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7�1HW�)XQNWLRQHQ ������������������������������������������������������������������������� ���
$Q�GHU�%DVLV�PLWKÐUHQ ����������������������������������������������������������������� ���
([WHUQHV�*HVSU¾FK�DXIQHKPHQ��0LWVFKQHLGHQ� �����������������������������

.RVWHQEHZX¹W�WHOHIRQLHUHQ������������������������������������� ���
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)D[�0RGHP�DQVFKOLH¹HQ ������������������������������������������������������������� ���
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%DE\SKRQ ������������������������������������������������������������������������������������ ���



�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� ����&R,9=�IP ��������

$Q�7HOHIRQDQODJH�DQVFKOLH¹HQ������������������������������� ���
:DKOYHUIDKUHQ�HLQVWHOOHQ ������������������������������������������������������������� ���
$XI�7RQZDKO�XPVFKDOWHQ������������������������������������������������������������� ���
([WHUQ�.HQQ]DKO�VSHLFKHUQ ���������������������������������������������������������� ���
3DXVH�QDFK�([WHUQ�.HQQ]DKO ������������������������������������������������������� ���

$QKDQJ������������������������������������������������������������������������ ���
3IOHJH ������������������������������������������������������������������������������������������ ���
6HOEVWKLOIH�EHL�6WÐUXQJHQ ������������������������������������������������������������ ���
*DUDQWLH�6HUYLFH�=XODVVXQJ ������������������������������������������������������������

$QUXIEHDQWZRUWHU�)HUQEHGLHQXQJ

'LH�ZLFKWLJVWHQ�0HQÖV� ������������������������������ 8PVFKODJ

(LQVWHOOXQJHQ�DQ�GHU�%DVLVVWDWLRQ������������� 8PVFKODJ



�

7HOHIRQ�YRUEHUHLWHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

7HOHIRQ�YRUEHUHLWHQ

9HUSDFNXQJVLQKDOW�ÖEHUSUÖIHQ
'LH�9HUSDFNXQJ�HQWK¾OW�

● HLQH�%DVLVVWDWLRQ�*LJDVHW ����

● HLQ�0RELOWHLO�*LJDVHW ���� &RPIRUW

● HLQ�6WHFNHUQHW]JHU¾W

● HLQ�7HOHIRQNDEHO

● HLQHQ�*ÖUWHOFOLS�IÖU�GDV�0RELOWHLO

● ]ZHL�$NNXV

● HLQH�%HGLHQXQJVDQOHLWXQJ

%DVLVVWDWLRQ�DXIVWHOOHQ�DQVFKOLH¹HQ

+LQZHLVH�]XP�$XIVWHOOHQ

5HLFKZHLWH
'LH�5HLFKZHLWH�EHWU¾JW�LP�IUHLHQ�*HO¾QGH�FD������P��,Q�*HE¾XGHQ�ZHUGHQ�
5HLFKZHLWHQ�ELV����P�HUUHLFKW��'LH�(PSIDQJVVW¾UNHDQ]HLJH�]HLJW��ZLH�JXW�GHU�
)XQNNRQWDNW�]ZLVFKHQ�%DVLVVWDWLRQ�XQG�0RELOWHLO�LVW��

-�
r 'LH�%DVLVVWDWLRQ�LVW�IÖU�GHQ�%HWULHE�LQ�JHVFKÖW]WHQ�5¾XPHQ�PLW�
HLQHP�7HPSHUDWXUEHUHLFK�YRQ����&�ELV�����&�DXVJHOHJW�

r 6WHOOHQ�6LH�GLH�%DVLVVWDWLRQ�DQ�HLQHU�]HQWUDOHQ�6WHOOH�GHU�:RKQXQJ�
GHV�+DXVHV�DXI��]� %��LP�)OXU�

/�
r %HWUHLEHQ�6LH�GLH�%DVLVVWDWLRQ�QLFKW�LP�%DG�RGHU�LQ�'XVFKU¾XPHQ�

r 'DV�0RELOWHLO�QLFKW�LQ�H[SORVLRQVJHI¾KUGHWHQ�8PJHEXQJHQ�EHWUHL�
EHQ��ZLH�]� %��LQ�HLQHU�/DFNLHUHUHL�

� (PSIDQJVVW¾UNH������

� (PSIDQJVVW¾UNH�����

� NHLQH�RGHU�QXU�JHULQJH�(PSIDQJVVW¾UNH



��

7HOHIRQ�YRUEHUHLWHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

%DVLVVWDWLRQ�DQVFKOLH¹HQ


�$XVIÖKUXQJ�MH�QDFK�/DQG�XQWHUVFKLHGOLFK�

9HUZHQGHQ�6LH�QXU�GDV�PLWJHOLHIHUWH�6WHFNHUQHW]JHU¾W��ZLH�DXI�
GHU�8QWHUVHLWH�GHU�%DVLVVWDWLRQ�JHNHQQ]HLFKQHW�

7HOHIRQVWHFNHU�
�
PLW�7HOHIRQNDEHO

6WHFNHUQHW]JHU¾W�
PLW�1HW]NDEHO

8QWHUVHLWH�GHU�
%DVLVVWDWLRQ

● .OHLQHQ�6WHN�
NHU�GHV�7HOH�
IRQNDEHOV�LQ�
%XFKVH�;�
VWHFNHQ��UDVWHW�
HLQ��

● .DEHO�LQ�.DEHO�
VFKDFKW�HLQOH�
JHQ

● 7HOHIRQVWHFNHU�
LQ�7HOHIRQGRVH�
VWHFNHQ

● .OHLQHQ�6WHFNHU�GHV�1HW]NDEHOV�LQ�
%XFKVH��VWHFNHQ

● .DEHO�LQ�.DEHOVFKDFKW�HLQOHJHQ

● 6WHFNHUQHW]JHU¾W�LQ�6WHFNGRVH�VWHFNHQ

��

��

.DEHONDQ¾OH

�������9



��

7HOHIRQ�YRUEHUHLWHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

$NNXV�HLQOHJHQ�ODGHQ

$NNXV�HLQOHJHQ

● $NNXV�ULFKWLJ�JHSROW�HLQOHJHQ�r�VLHKH�OLQNHV�%LOG�

● 'HFNHO�HWZD���PP�QDFK�XQWHQ�YHUVHW]W�DXIOHJHQ�XQG�QDFK�REHQ�VFKLHEHQ�
ELV�HU�HLQUDVWHW�

● =XP�°IIQHQ�DXI�GLH�5LIIHOXQJ�GUÖFNHQ�XQG�QDFK�XQWHQ�VFKLHEHQ�

® ● 'DV�PLWJHOLHIHUWH�0RELOWHLO�LVW�EHUHLWV�DQ�GHU�%DVLVVWDWLRQ�
DQJHPHOGHW�

● :LH�6LH�ZHLWHUH�0RELOWHLOH�RGHU�HUVHW]WH�0RELOWHLOH��QDFK�
5HSDUDWXU��DQPHOGHQ��ILQGHQ�6LH�DXI�6HLWH����

● %LWWH�YHUZHQGHQ�6LH�DXI�NHLQHQ�)DOO�QRUPDOH��QLFKW�DXIODGEDUH��
%DWWHULHQ��VRQGHUQ�QXU�GLH�]XJHODVVHQHQ�$NNXV��DXIODGEDU���VLHKH�
7DEHOOH�6HLWH����

● 1XU�]XJHODVVHQH�$NNXV�GHV�JOHLFKHQ�7\SV�YHUZHQGHQ�

● .HLQH�IUHPGHQ�$XIODGHJHU¾WH�YHUZHQGHQ��GLH�$NNXV�NÐQQHQ�
EHVFK¾GLJW�ZHUGHQ�



��

7HOHIRQ�YRUEHUHLWHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

$NNXV�ODGHQ
'LH�PLWJHOLHIHUWHQ�$NNXV�VLQG�QLFKW�JHODGHQ�
=XP�$XIODGHQ�GHU�$NNXV�VWHOOHQ�6LH�GDV�0RELOWHLO�LQ�GLH�%DVLVVWDWLRQ�RGHU�LQ�
GLH�/DGHVFKDOH�*LJDVHW�����/��=XEHKÐU��r�HV�HUWÐQW�GHU�%HVW¾WLJXQJVWRQ�
'HU�/DGHYRUJDQJ�ZLUG�DP�0RELOWHLO�GXUFK�%OLQNHQ�GHU�/DGH]XVWDQGVDQ]HLJH
DQJH]HLJW�

=XJHODVVHQH�$NNXV�

%HWULHEV]HLWHQ�/DGH]HLWHQ�GHV�0RELOWHLOV�

6WURPYHUEUDXFK�

r ,P�%HUHLWVFKDIWV]XVWDQG��RKQH�/DGHQ��FD���:�
r ,P�%HUHLWVFKDIWV]XVWDQG�Z¾KUHQG�GHV�/DGHYRUJDQJV�FD���:�

� $NNXV�OHHU 8 $NNXV�����JHODGHQ

F $NNXV�����JHODGHQ 7 $NNXV�YROO

® r %HLP�HUVWHQ�/DGHQ�HPSIHKOHQ�ZLU�HLQH�XQXQWHUEURFKHQH�/DGXQJ�YRQ�
PLQGHVWHQV����6WXQGHQ�r�XQDEK¾QJLJ�YRQ�GHU�/DGH]XVWDQGVDQ]HLJH��

r 1DFK�GHP�HUVWHQ�/DGHYRUJDQJ�NÐQQHQ�6LH�,KU�0RELOWHLO�QDFK�MHGHP�
*HVSU¾FK�ZLHGHU�LQ�GLH�%DVLVVWDWLRQ�]XUÖFNVWHOOHQ��'DV�/DGHQ�ZLUG�
HOHNWURQLVFK�JHVWHXHUW��'DGXUFK�ZLUG�RSWLPDOHV�XQG�VFKRQHQGHV�/D�
GHQ�GHU�$NNXV�JHZ¾KUOHLVWHW�

r 'LH�$NNXV�HUZ¾UPHQ�VLFK�Z¾KUHQG�GHU�$XIODGXQJ��GDV�LVW�HLQ�QRUPD�
OHU�9RUJDQJ�XQG�XQJHI¾KUOLFK�

r 'HU�/DGH]XVWDQG�GHU�$NNXV�ZLUG�QXU�QDFK�HLQHP�XQXQWHUEURFKHQHQ�
/DGH��(QWODGHYRUJDQJ�ULFKWLJ�DQJH]HLJW��6LH�VROOWHQ�GHVKDOE�GDV�$N�
NXIDFK�QLFKW�XQQÐWLJ�ÐIIQHQ�

1LFNHO�&DGPLXP��1L&G� 1LFNHO�0HWDOO�+\GULG��1L0+�

6DQ\R�1��8������P$K� 6DQ\R�+���8�������P$K�

*3�*3��$$.&������P$K� *3�*3����$$�+&�������P$K�

9DUWD����56������P$K� *3�*3����$$�+&�������P$K�

0RELOH�3RZHU����������P$K� 9DUWD�9+������RGHU�3KRQH�3RZHU������P$K�

3DQDVRQLF����'7������P$K� 3DQDVRQLF�++5�����$$�������P$K�

)ULZR�1L0+�������P$K�

7RVKLED�7+������$$5(�������P$K�

.DSD]LW¾W
�P$K�

%HUHLWVFKDIWV]HLW
�6WXQGHQ�

*HVSU¾FKV]HLW
�6WXQGHQ�

/DGH]HLW
�6WXQGHQ�

���� ELV�]X����� HWZD��� HWZD��

����� ELV�]X����� HWZD��� HWZD��

����� ELV�]X����� HWZD��� HWZD���



��

7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

7HOHIRQ�YRUEHUHLWHQ

*ÖUWHOFOLS�EHIHVWLJHQ

*ÖUWHOFOLS�DXI�GHU�5ÖFNVHLWH�GHV�0RELOWHLOV�DQGUÖFNHQ��ELV�VHLWOLFKH�
1DVHQ�LQ�$XVVSDUXQJHQ�HLQUDVWHQ�

0RELOWHLO�HLQ��DXVVFKDOWHQ
� $XIOHJHQ�7DVWH���6HNXQGH�ODQJ�GUÖFNHQ�r�GHU�%HVW¾WLJXQJVWRQ
�HU�

WÐQW�

7DVWHQVFKXW]�HLQ��DXVVFKDOWHQ
6LH�NÐQQHQ�GLH�7DVWHQ�GHV�0RELOWHLOV�dVSHUUHQo��]� %��ZHQQ�6LH�GDV�
0RELOWHLO�PLWQHKPHQ��8QDEVLFKWOLFKH�7DVWHQEHW¾WLJXQJHQ�EOHLEHQ�
RKQH�$XVZLUNXQJ��
%HL�HLQHP�$QUXI�ZLUG�GHU�7DVWHQVFKXW]�DXWRPDWLVFK�DXVJHVFKDOWHW�r�
$QUXI�DQQHKPHQ��$EKHEHQ�7DVWH�D�GUÖFNHQ�

} =XP�(LQ��$XVVFKDOWHQ�7DVWH���6HNXQGH�ODQJ�GUÖFNHQ�r�GHU�%HVW¾WL�
JXQJVWRQ
�HUWÐQW�


�%HVW¾WLJXQJVWRQ� ���ODQJHU�7RQ��)HKOHUWRQ� ���NXU]H�7ÐQH

® 'DV�0RELOWHLO�VFKDOWHW�VLFK�QDFK�(LQOHJHQ�GHU�$NNXV�XQG�PLW�
GHP�+LQHLQVWHOOHQ�LQ�GLH�%DVLVVWDWLRQ�/DGHVFKDOH�DXWRPDWLVFK�
HLQ�



��

7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

7HOHIRQ�YRUEHUHLWHQ

'DWXP�XQG�8KU]HLW�HLQVWHOOHQ

'DWXP�HLQVWHOOHQ
'LH�'DWXPVHLQVWHOOXQJ�LVW�QRWZHQGLJ��GDPLW�LQ�GHU�$QUXIHUOLVWH�GDV�
(LQJDQJVGDWXP�DQJH]HLJW�XQG�]X�GHQ�1DFKULFKWHQ�GHV�$QUXIEHDQW�
ZRUWHUV�DXVJHJHEHQ�ZLUG��

,KU�*LJDVHW�LVW�d-DKU������I¾KLJo�

+ 6(7�"�y�= (LQVWHOOXQJ�HLQOHLWHQ�r�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW��GLH�DN�
WXHOOH�(LQJDEHVWHOOH�EOLQNW�

]� %��s�" 7DJ�HLQJHEHQ�
*JI��PLW�;�]XUÖFNVSULQJHQ�XQG�QHX�HLQJHEHQ�

]� %��"�� 0RQDW�HLQJHEHQ�

]� %����� -DKU�HLQJHEHQ�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

8KU]HLW�HLQJHEHQ
'LH�8KU]HLWHLQVWHOOXQJ�LVW�QRWZHQGLJ��GDPLW�LQ�GHU�$QUXIHUOLVWH�GLH�(LQ�
JDQJVXKU]HLW�DQJH]HLJW�ZLUG�XQG�XQG�]X�GHQ�1DFKULFKWHQ�GHV�$QUXIEH�
DQWZRUWHUV�DXVJHJHEHQ�ZLUG�

+ 6(7�"���= (LQVWHOOXQJ�HLQOHLWHQ�r�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW��GLH�DN�
WXHOOH�(LQJDEHVWHOOH�EOLQNW�

]� %��"�� 6WXQGHQ�HLQJHEHQ�
*JI��PLW�;�]XUÖFNVSULQJHQ�XQG�QHX�
HLQJHEHQ�

]� %��¸�� 0LQXWHQ�HLQJHEHQ�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

]� %��
4Qde]cUY^cdU\\�

 ( " �  ) � ))

-DKU0RQDW7DJ

]� %��
EXbjUYdUY^cd�

 )  ) * !%

0LQXWHQ6WXQGHQ

® 1DFK�6WURPDXVIDOO�RGHU�QDFK�$XVVWHFNHQ�GHV�6WHFNHUQHW]JH�
U¾WV�GHU�%DVLVVWDWLRQ�PÖVVHQ�'DWXP�XQG�8KU]HLW�QHX�HLQJH�
VWHOOW�ZHUGHQ�



��

7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� YRUEHUHL�IP ��������

7HOHIRQ�YRUEHUHLWHQ

$QUXIEHDQWZRUWHU�HLQ��DXVVFKDOWHQ
1DFK�GHP�$QVFKOLH¹HQ�GHU�%DVLVVWDWLRQ�NÐQQHQ�6LH�VRIRUW�GHQ�$QUXI�
EHDQWZRUWHU�QXW]HQ�

=XP�(LQVFKDOWHQ�

I $QUXIEHDQWZRUWHU�7DVWH�DQ�GHU�%DVLVVWDWLRQ�GUÖFNHQ��
'LH�7DVWH�OHXFKWHW�

=XP�$XVVFKDOWHQ�

I $QUXIEHDQWZRUWHU�7DVWH�DQ�GHU�%DVLVVWDWLRQ�GUÖFNHQ��
'LH�7DVWH�HUOLVFKW�



��

7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� WHOHI�IP ��������

7HOHIRQLHUHQ

7HOHIRQLHUHQ

([WHUQ�DQUXIHQ
([WHUQH�$QUXIH�VLQG�$QUXIH�LQV�7HOHIRQQHW]�

P 5XIQXPPHU�HLQJHEHQ�
*JI��PLW�'LVSOD\WDVWH�:�NRUULJLHUHQ�

D $EKHEHQ�7DVWH�GUÖFNHQ�

*HVSU¾FK�EHHQGHQ�
� $XIOHJHQ�7DVWH�GUÖFNHQ�

,QWHUQ�DQUXIHQ
6LH�NÐQQHQ�PLW�ELV�]X���0RELOWHLOHQ�NRVWHQORV�LQWHUQ�WHOHIRQLHUHQ�

+ 'LVSOD\�7DVWH�GUÖFNHQ�r�GLH�LQWHUQH�5XIQXPPHU�,KUHV�0RELOWHLOV�ZLUG�
DQJH]HLJW�

]� %��s ,QWHUQH�5XIQXPPHU�GHV�0RELOWHLOV�HLQJHEHQ�
$OOH�0RELOWHLOH�DQUXIHQ�
$1�$//(�RGHU��
*HVSU¾FK�EHHQGHQ�

� $XIOHJHQ�7DVWH�GUÖFNHQ�

® ● 6LH�NÐQQHQ�DXFK�]XHUVW�GLH�$EKHEHQ�7DVWH�D�GUÖN�
NHQ�XQG�GDQQ�GLH�5XIQXPPHU�HLQJHEHQ�r�MHGH�=LIIHU�ZLUG�
VRIRUW�JHZ¾KOW�

● 0LW�GHU�$XIOHJHQ�7DVWH���NÐQQHQ�6LH�GHQ�:DKOYRUJDQJ�
DEEUHFKHQ�

● 0LW�GHU�6LJQDO�7DVWH�4�NÐQQHQ�6LH�HLQH�:DKOSDXVH�HLQ�
JHEHQ��ODQJ�GUÖFNHQ��

● (LQJDEHQ�QLFKW�VSHLFKHUQ��]� %��EHL�6WHXHUXQJ�YRQ�H[WHU�
QHQ�7HOHIRQGLHQVWHQ��:¾KUHQG�GHU�9HUELQGXQJ�0HQÖ�7D�
VWH���GUÖFNHQ��7RQZDKO�HLQ�Z¾KOHQ�XQG�PLW�=�EH�
VW¾WLJHQr�DOOH�GDQDFK�HLQJHJHEHQHQ�=HLFKHQ�ZHUGHQ�IÖU�
GLH�:DKOZLHGHUKROXQJ�QLFKW�JHVSHLFKHUW�



��

7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� WHOHI�IP ��������

7HOHIRQLHUHQ

$QUXI�DQQHKPHQ
%HL�HLQHP�$QUXI�HUWÐQW�GHU�5XIWRQ�

D $EKHEHQ�7DVWH�GUÖFNHQ�

RGHU

��L GDV�0RELOWHLO�QXU�DXV�GHU�%DVLVVWDWLRQ�QHKPHQ��GLH�d$XWRPDWLVFKH�
5XIDQQDKPHo�LVW�HLQJHVFKDOWHW��VLHKH�/LHIHU]XVWDQG�DXI�6HLWH�����

$Q]HLJH�GHU�HLQJHKHQGHQ�5XIQXPPHU�
�&/,3�
)DOOV�GHU�1HW]EHWUHLEHU�GLH�5XIQXPPHUQDQ]HLJH��&/,3��XQWHUVWÖW]W�
XQG�GLH�5XIQXPPHU�HPSIDQJHQ�ZXUGH��ZLUG�GLH�5XIQXPPHU�GHV�$Q�
UXIHUV�DQJH]HLJW�

RGHU

5XI�YRQ�([WHUQ��ZHQQ�GLH�1XPPHU�QLFKW�HPSIDQJHQ�ZXUGH

RGHU

1U��XQWHUGUÖFNW��ZHQQ�1XPPHU�YRP�$QUXIHU�XQWHUGUÖFNW�ZXUGH

RGHU

5XI�YRQ�,QWHUQ�EHL�HLQHP�LQWHUQHQ�$QUXI�

® ● :HQQ�GHU�5XIWRQ�VWÐUW��'LVSOD\WDVWH�
58)�$86�GUÖFNHQ�
6R�ODQJH�GHU�$QUXI�LP�'LVSOD\�DQJH]HLJW�ZLUG��NÐQQHQ�6LH�
LKQ�]� %��PLW�GHU�$EKHEHQ�7DVWH�D�DQQHKPHQ�

● +ÐUHUODXWVW¾UNH�GHV�0RELOWHLOV�HLQVWHOOHQ��DXFK�Z¾KUHQG�
6LH�VSUHFKHQ���VLHKH�6HLWH����

® ,VW�GLH�HPSIDQJHQH�5XIQXPPHU�GHV�$QUXIHUV�LP�7HOHIRQ�
EXFK�GHV�0RELOWHLOV�JHVSHLFKHUW��ZLUG�VWDWW�GHU�5XIQXPPHU�
GHU�JHVSHLFKHUWH�1DPH�DQJH]HLJW�

]� %�� 5XIQXPPHU

.OLQJHOV\PERO

  $)()'""$$&&'

58)�$86
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7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� WHOHI�IP ��������

7HOHIRQLHUHQ

)UHLVSUHFKHQ
'DV�)UHLVSUHFKHQ�ELHWHW�,KQHQ�IROJHQGH�9RUWHLOH�

● $QGHUH�3HUVRQHQ�NÐQQHQ�PLWKÐUHQ�XQG�PLWVSUHFKHQ�

● 6LH�NÐQQHQ�GDV�0RELOWHLO�KLQVWHOOHQ�RGHU�EHL�JHGUÖFNWHU�
)UHLVSUHFK�7DVWH�LQ�GLH�%DVLVVWDWLRQ�/DGHVFKDOH�VWHOOHQ��6LH�
KDEHQ�GLH�+¾QGH�IUHL�XQG�NÐQQHQ�VLFK�]� %��1RWL]HQ�PDFKHQ�

● %HLP�:¾KOHQ�KÐUHQ�6LH�]� %��GHQ�)UHLWRQ��RKQH�GDV�0RELOWHLO�DQV�
2KU�QHKPHQ�]X�PÖVVHQ�

)UHLVSUHFKHQ�Z¾KUHQG�GHV�*HVSU¾FKV
V )UHLVSUHFKHQ�HLQVFKDOWHQ�

/DXWVW¾UNH�HLQVWHOOHQ��)UHLVSUHFK�7DVWH�V�QRFKPDOV�GUÖFNHQ�

D 9RQ�)UHLVSUHFKHQ�LQ�GHQ�+ÐUHUEHWULHE�ZHFKVHOQ�

� *HVSU¾FK�EHHQGHQ�

)UHLVSUHFKHQ�EHLP�:¾KOHQ�$QUXI�DQQHKPHQ
V 'LH�)UHLVSUHFK�7DVWH�VWDWW�GHU�$EKHEHQ�7DVWH�D�GUÖFNHQ�

0LNURIRQ�VWXPPVFKDOWHQ
%HL�H[WHUQHQ�*HVSU¾FKHQ�NÐQQHQ�6LH�,KU�0LNURIRQ�DEVFKDOWHQ��XP�VLFK�
]��%��PLW�MHPDQG�DQGHUHP�LP�5DXP�]X�XQWHUKDOWHQ��'HU�7HOHIRQSDUWQHU�
KÐUW�Z¾KUHQG�GLHVHU�=HLW�QLFKW�PHKU�PLW�

+ 0LNURIRQ�VWXPPVFKDOWHQ�r�GHU�7HOHIRQSDUWQHU�KÐUW�GLH�:DUWHPHORGLH�

4 0LNURIRQ�ZLHGHU�HLQVFKDOWHQ��

*HVSU¾FK�YRP�$QUXIEHDQWZRUWHU�
ÖEHUQHKPHQ
:¾KUHQG�GHU�$QUXIEHDQWZRUWHU�HLQH�1DFKULFKW�DXI]HLFKQHW��NÐQQHQ�
6LH�PLW�HLQHP�0RELOWHLO�GDV�*HVSU¾FK�ÖEHUQHKPHQ��

D $EKHEHQ�7DVWH�GUÖFNHQ�
'LH�$XI]HLFKQXQJ�ZLUG�EHHQGHW�XQG�VLH�NÐQQHQ�PLW�GHP�$QUXIHU�VSUH�
FKHQ��



��

7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� WHOHI�IP ��������

7HOHIRQLHUHQ

0RELOWHLO�GLUHNW�DQUXIHQ��'XUFKZDKO�
:HQQ�6LH�GLH�)XQNWLRQ�'XUFKZDKO��VLHKH�6������HLQJHVWHOOW�KDEHQ��
NDQQ�HLQ�H[WHUQHU�$QUXIHU�LP�$QVFKOX¹�DQ�,KUH�5XIQXPPHU�GLH�LQWHUQH�
5XIQXPPHU�HLQHV�0RELOWHLOV�Z¾KOHQ��

1DFK�GHU�:DKO�,KUHU�5XIQXPPHU�KÐUW�GHU�H[WHUQH�$QUXIHU�XQDEK¾Q�
JLJ�YRQ�GHU�(LQVWHOOXQJ�,KUHV�$QUXIEHDQWZRUWHUV�GLH�DXIJHVSUR�
FKHQH�+LQZHLVDQVDJH��VLHKH�6�������

+DEHQ�6LH�NHLQH�+LQZHLVDQVDJH�DXIJHQRPPHQ��KÐUW�GHU�$QUXIHU�GLH�
6WDQGDUGDQVDJH�d%LWWH�7HLOQHKPHU�UXIHQo��
$QVFKOLH¹HQG�NDQQ�HU�LQQHUKDOE�YRQ���6HNXQGHQ�GLH�LQWHUQH�5XIQXP�
PHU�HLQHV�0RELOWHLOV�Z¾KOHQ��

1LPPW�GHU�JHZÖQVFKWH�7HLOQHKPHU�GDV�*HVSU¾FK�QLFKW�DQ��ZLUG�GHU�
$QUXI�QDFK�PHKUPDOLJHP�.OLQJHOQ��(LQVWHOOXQJ�GHU�5XIWRQYHU]ÐJHUXQJ�
VLHKH�6HLWH�����DOV�6DPPHOUXI�DQ�DOOHQ�0RELOWHLOHQ�VLJQDOLVLHUW��

1LPPW�DXFK�KLHU�NHLQ�7HLOQHKPHU�GDV�*HVSU¾FK�HQWJHJHQ��XQG�LVW�GHU�
$QUXIEHDQWZRUWHU�HLQJHVFKDOWHW��ÖEHUQLPPW�GHU�$QUXIEHDQWZRUWHU�
QDFK�PHKUPDOLJHP�.OLQJHOQ��(LQVWHOOXQJ�VLHKH�6HLWH�����GDV�*HVSU¾FK�
PLW�GHU�HLQJHVWHOOWHQ�$QVDJH��$QVDJH��RGHU�$QVDJH�����%HL�HLQJHVWHOO�
WHU�+LQZHLVDQVDJH�ÖEHUQLPPW�GHU�$QUXIEHDQWZRUWHU�GDV�*HVSU¾FK�
QLFKW�

$QUXI�ÖEHUQHKPHQ��&DOO�3LFNXS�
:LUG�HLQ�$QUXI�DQ�HLQHP�EHVWLPPWHQ�0RELOWHLO�QLFKW�DQJHQRPPHQ��
NÐQQHQ�6LH�LKQ�DXFK�PLW�,KUHP�0RELOWHLO�ÖEHUQHKPHQ�

D $EKHEHQ�7DVWH�GUÖFNHQ�

$11$+0( $QUXI�DQQHKPHQ�

6LH�VLQG�PLW�GHP�H[WHUQHQ�$QUXIHU�YHUEXQGHQ�

® (LQH�W\SLVFKH�+LQZHLVDQVDJH�LQ�9HUELQGXQJ�PLW�GHU�'XUFK�
ZDKO�LVW�]��%���
d:¾KOHQ�6LH�IÖU�+HUUQ�0ÖOOHU�GLH����IÖU�)UDX�0HLHU�GLH����IÖU�GDV�
6HNUHWDULDW�GLH����:HQQ�6LH�NHLQHQ�EHVWLPPWHQ�*HVSU¾FKV�
SDUWQHU�VSUHFKHQ�PÐFKWHQ��Z¾KOHQ�6LH�GDV�6\PERO�
�o
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7DVWHQ�GUÖFNHQ�

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� WHOHI�IP ��������

7HOHIRQLHUHQ

'XUFKVDJH�DXVIÖKUHQ
6LH�NÐQQHQ�PLW�GHP�0RELOWHLO�ÖEHU�GHQ�/DXWVSUHFKHU�GHU�%DVLVVWDWLRQ�
HLQH�'XUFKVDJH�PDFKHQ��'HU�$QUXIEHDQWZRUWHU�GDUI�]XP�=HLWSXQNW�
GHU�'XUFKVDJH�NHLQH�1DFKULFKW�DXI]HLFKQHQ�

+� $QUXIEHDQWZRUWHU�DQUXIHQ�

� 'XUFKVDJHIXQNWLRQ�HLQVFKDOWHQ�XQG�'XUFKVDJH�PDFKHQ�

� 'XUFKVDJH�EHHQGHQ��

� $XIOHJHQ�7DVWH�GUÖFNHQ�

)D[DQUXIH
$Q�GLH�%DVLVVWDWLRQ�NÐQQHQ�6LH�HLQH�VFKQXUORVH�7HOHIRQVWHFNGRVH�*L�
JDVHW������7$(�DQPHOGHQ��$Q�GLHVH�NDQQ�HQWZHGHU�HLQ�VFKQXUJHEXQ�
GHQHV�7HOHIRQ��HLQ�)D[JHU¾W�RGHU�HLQ�0RGHP�DQJHVFKORVVHQ�ZHUGHQ�
�VLHKH�6�������)D[DQUXIH�ZHUGHQ�YRQ�GHU�%DVLVVWDWLRQ�DXWRPDWLVFK�]XP�
)D[JHU¾W�JHOHLWHW��

0RELOWHLO�VXFKHQ��3DJLQJ�
Q 'UÖFNHQ�6LH�GLH�7DVWH�DQ�GHU�%DVLVVWDWLRQ�r�DOOH�0RELOWHLOH�NOLQJHOQ�

6XFKHQ�EHHQGHQ��

Q 7DVWH�DQ�GHU�%DVLVVWDWLRQ�QRFKPDOV�GUÖFNHQ�RGHU
$EKHEHQ�7DVWH�D�DQ�HLQHP�0RELOWHLO�GUÖFNHQ��
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

.RPIRUWDEHO�WHOHIRQLHUHQ

:DKOZLHGHUKROXQJ
,KU�0RELOWHLO�VSHLFKHUW�DXWRPDWLVFK�GLH���]XOHW]W�JHZ¾KOWHQ�
5XIQXPPHUQ��,VW�GLH�5XIQXPPHU�LP�7HOHIRQEXFK�GHV�0RELO�
WHLOV�JHVSHLFKHUW��ZLUG�VWDWW�GHU�1XPPHU�GHU�HQWVSUHFKHQGH�
1DPH�DQJH]HLJW�

0DQXHOOH�:DKOZLHGHUKROXQJ
[ 5XIQXPPHUQ�1DPHQ�DQ]HLJHQ�

< *HZÖQVFKWH�5XIQXPPHU�1DPH�DXVZ¾KOHQ�

D $EKHEHQ�7DVWH�GUÖFNHQ�r�GLH�9HUELQGXQJ�ZLUG�DXIJHEDXW�

$XWRPDWLVFKH�:DKOZLHGHUKROXQJ

[ 5XIQXPPHUQ�1DPHQ�DQ]HLJHQ�

<9 5XIQXPPHU�1DPH�DXVZ¾KOHQ�

< $XWRP��:DKOZGK�Ö= $XWRPDWLVFKH�:DKOZLHGHUKROXQJ�HLQVFKDOWHQ�

:¾KUHQG�GHV�:¾KOHQV�EOLQNW�GLH�)UHLVSUHFKWDVWH��GHU�/DXW�
VSUHFKHU�LVW�HLQJHVFKDOWHW�XQG�GDV�0LNURIRQ�DXV�

0HOGHW�VLFK�GHU�7HLOQHKPHU�

D $EKHEHQ�7DVWH�GUÖFNHQ�

:DKOZLHGHUKROXQJ�DEEUHFKHQ�

$%%58&+ RGHU�EHOLHELJH�7DVWH�GUÖFNHQ�

5XIQXPPHU�LQV�7HOHIRQEXFK�ÖEHUQHKPHQ�

[ 5XIQXPPHUQ�DQ]HLJHQ�

<9 5XIQXPPHU�DXVZ¾KOHQ�

< 1U��LQV�7HO�EXFK= 'DV�(LQJDEHIHOG�GHV�7HOHIRQEXFKV�ÐIIQHW�VLFK�
'LH�5XIQXPPHU�LVW�EHUHLWV�HLQJHWUDJHQ�

1DPH 1DPHQ�HLQJHEHQ��JJI��5XIQXPPHU�¾QGHUQ�
(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=HLFKHQ��VLHKH�6HLWH����

9 =XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQÖ= (LQWUDJ�VSHLFKHUQ�

® 'LH�)XQNWLRQ�VFKDOWHW�VLFK�QDFK�PHKUHUHQ�:DKOYHUVX�
FKHQ�XQG�EHL�HLQHP�$QUXI�DXWRPDWLVFK�DXV�
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

5XIQXPPHU�¾QGHUQ
6LH�NÐQQHQ�GLH�5XIQXPPHU�¾QGHUQ�XQG�RGHU�PLW�HLQHU�1XP�
PHU�DXV�GHU�1HW]DQELHWHUOLVWH�HUJ¾Q]HQ�

[ 5XIQXPPHUQ�DQ]HLJHQ�

<9 5XIQXPPHU�DXVZ¾KOHQ�

< (LQWUDJ�¦QGHUQÖÖ= 'LH�5XIQXPPHU�ZLUG�DQJH]HLJW�

P 5XIQXPPHU�¾QGHUQ�

*JI��ÖEHU�=XVDW]PHQÖ�9�]� %��1XPPHU�DXV�1HW]DQELHWHU�/L�
VWH�HLQIÖJHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQÖ= �QGHUXQJHQ�IÖU�GLH�:DKOZLHGHUKROXQJ�VSHLFKHUQ�

/ÐVFKHQ�RGHU�$Q]HLJHQ�HLQHU�5XIQXPPHU

[ 5XIQXPPHUQ�DQ]HLJHQ�

<9 5XIQXPPHU�DXVZ¾KOHQ�XQG�JHZÖQVFKWH�)XQNWLRQ�DXVZ¾K�
OHQ�

< (LQWUDJ�O¸VFKHQÖ= 'LH�5XIQXPPHU�ZLUG�JHOÐVFKW�

RGHU

< (LQWUDJ�DQ]HLJHQ= 'DV�'LVSOD\�]HLJW�GLH�NRPSOHWWH�5XIQXPPHU�DQ�

=85�&. $Q]HLJH�EHHQGHQ�
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

7HOHIRQEXFK�1HW]DQELHWHU
'DV�7HOHIRQEXFK�-�HUOHLFKWHUW�,KQHQ�GDV�:¾KOHQ�YRQ�HWZD�
����5XIQXPPHUQ��
,Q�GHU�1HW]DQELHWHUOLVWH�NÐQQHQ�6LH�GLH�9RUZDKOQXPPHUQ�
YRQ�7HOHIRQJHVHOOVFKDIWHQ�VSHLFKHUQ��VLHKH�DXFK�6HLWH�����
'LH�%HGLHQXQJ�YRQ�7HOHIRQEXFK�XQG�1HW]DQELHWHUOLVWH�VLQG�
LGHQWLVFK�

5XIQXPPHU�VSHLFKHUQ
-���M )XQNWLRQVHLQVWLHJ�7HOHIRQEXFK�1HW]DQELHWHUOLVWH�

9 =XVDW]PHQÖ�ÐIIQHQ�

< 1HXHU�(LQWUDJÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

1DPH 1DPHQ�HLQJHEHQ�
(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=HLFKHQ��VLHKH�6HLWH����

< ,Q�Q¾FKVWH�=HLOH�VSULQJHQ�

P 5XIQXPPHU�HLQJHEHQ��VLHKH�DXFK�QDFKIROJHQGH�
+LQZHLVH��

9 =XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQÖ= (LQWUDJ�VSHLFKHUQ�

0LW�7HOHIRQEXFK�1HW]DQELHWHUOLVWH�Z¾KOHQ
-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�DQ]HLJHQ�

]� %��·�· $QIDQJVEXFKVWDEHQ�GHV�1DPHQV�HLQJHEHQ��]� %��IÖU�d(o�GLH�
7DVWH�·�]ZHLPDO�GUÖFNHQ�XQG�PLW�<�EO¾WWHUQ�
'LH�1DPHQ�VLQG�DOSKDEHWLVFK�VRUWLHUW�

D $EKHEHQ�7DVWH�GUÖFNHQ��XP�GHQ�:DKOYRUJDQJ�]X�VWDUWHQ�

® ● %HL�(LQJDEH�GHU�1XPPHU�JJI��:DKOSDXVH�PLW�6L�
JQDO�7DVWH�4��ODQJH�GUÖFNHQ��RGHU�1XPPHU�DXV�
1HW]DQELHWHUOLVWH�ÖEHU�=XVDW]PHQÖ�9�HLQIÖJHQ�

● 6LH�NÐQQHQ�]� %��GLH�1XPPHU�GHU�)LUPHQ]HQWUDOH�
VSHLFKHUQ�XQG�GLH�1HEHQVWHOOHQQXPPHU�HUVW�EHLP�
$QUXI�QDFKZ¾KOHQ�

● $XFK�Z¾KUHQG�HLQHV�*HVSU¾FKV�NÐQQHQ�6LH�(LQWU¾�
JH�VSHLFKHUQ�

® 1DFK�$XVZDKO�GHU�1XPPHU�NÐQQHQ�6LH�DXFK�GDV�=X�
VDW]PHQÖ�9�ÐIIQHQ�XQG�1XPPHU�YHUZHQGHQ�DXV�
Z¾KOHQ��'DQQ�GLH�1XPPHU�¾QGHUQ�XQG�PLW�GHU�$EKH�
EHQ�7DVWH�D�Z¾KOHQ�
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

1DPHQ�HLQJHEHQ
%HL�GHU�1DPHQVHLQJDEH�NÐQQHQ�6LH�%XFKVWDEHQ��=LIIHUQ�XQG�
=HLFKHQ�PLW�GHQ�=LIIHUQWDVWHQ�HLQJHEHQ��VLHKH�QDFKIROJHQGH�
7DEHOOH�

'LH�(LQWU¾JH�ZHUGHQ�LQ�IROJHQGHU�5HLKHQIROJH�VRUWLHUW�
✱�����/HHU]HLFKHQ��=LIIHUQ��������%XFKVWDEHQ��DOSKDEHWLVFK���r��
UHVWOLFKH�=HLFKHQ�

(QWVSUHFKHQGH�7DVWH�PHKUPDOV�RGHU�ODQJ�GUÖFNHQ�

*UR¹��XQG�.OHLQVFKUHLEXQJ�

'HU�HUVWH�%XFKVWDEH�GHV�1DPHQV�ZLUG�DXWRPDWLVFK�JUR¹�
JHVFKULHEHQ��HV�IROJHQ�NOHLQH�%XFKVWDEHQ�

� )ÖU�HLQ�=HLFKHQ�]XU�*UR¹��.OHLQVFKUHLEXQJ�ZHFKVHOQ�

6FKUHLEPDUNH�VWHXHUQ�

�� 6FKUHLEPDUNH�QDFK�OLQNV�RGHU�UHFKWV�E]Z��DP�:RUWHQGH�=HL�
OHQHQGH�LQ�Q¾FKVWH�=HLOH��NXU]�RGHU�ODQJ�GUÖFNHQ��

;�< =HLOHQVSUXQJ�QDFK�REHQ�RGHU�XQWHQ�

=HLFKHQ�OÐVFKHQ�

: 'DV�=HLFKHQ�OLQNV�YRQ�GHU�6FKUHLEPDUNH�ZLUG�JHOÐVFKW�

=HLFKHQ�HLQIÖJHQ�

'DV�(LQIÖJHQ�YRQ�=HLFKHQ�HUIROJW�LPPHU�OLQNV�YRQ�GHU�6FKUHLE�
PDUNH�
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

(LQWUDJ�¾QGHUQ

-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ÐIIQHQ�

< *HZÖQVFKWHQ�(LQWUDJ�DXVZ¾KOHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

< (LQWUDJ�¦QGHUQÖÖ=
1DPH 1DPH�¾QGHUQ�

(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=HLFKHQ��VLHKH�6HLWH����

< ,Q�Q¾FKVWH�=HLOH�VSULQJHQ�

P 5XIQXPPHU�¾QGHUQ�

9 =XP�%HHQGHQ�=XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQÖ= 6SHLFKHUQ�GHV�(LQWUDJV�

(LQWUDJ�OÐVFKHQ�RGHU�DQ]HLJHQ

-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ÐIIQHQ�

< *HZÖQVFKWHQ�(LQWUDJ�DXVZ¾KOHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

< (LQWUDJ�O¸VFKHQÖ= (LQ�%HVW¾WLJXQJVWRQ�HUWÐQW��'HU�(LQWUDJ�LVW�JHOÐVFKW�

RGHU

< (LQWUDJ�DQ]HLJHQ= 'HU�YROOVW¾QGLJH�(LQWUDJ�ZLUG�DQJH]HLJW�

=85�&.

(LQWUDJ�VHQGHQ
6LH�NÐQQHQ�HLQHQ�(LQWUDJ�DQ�HLQ�DQGHUHV�.RPIRUW�0RELOWHLO�
ÖEHUWUDJHQ��XP�VLFK�GLH�GRSSHOWH�(LQJDEH�]X�HUVSDUHQ�

6FKULWW���

-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ÐIIQHQ�

]� %��y (LQWUDJ�DXVZ¾KOHQ��$QIDQJVEXFKVWDEHQ�GHV�1DPHQV�HLQJH�
EHQ��]� %��IÖU�d7o�GLH�7DVWH�y�GUÖFNHQ�GDQQ�<

9 =XVDW]PHQÖ�ÐIIQHQ�

< (LQWUDJ�VHQGHQÖ�= )XQNWLRQ�DXVZ¾KOHQ�

:HQQ�(LQWUDJ�VHQGHQ�QDFK�,17��DQJH]HLJW�ZLUG�

]� %��s�= 5XIQXPPHU�GHV�(PSI¾QJHU�0RELOWHLOV�HLQJHEHQ�XQG�
EHVW¾WLJHQ�
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

6FKULWW���

$P�(PSI¾QJHU�0RELOWHLO�NOLQJHOW�HV�

]� %��D�7HOHIRQ�3,1 5XI�DQQHKPHQ�XQG�7HOHIRQ�3,1�GHV�(PSI¾QJHU�0RELOWHLOV�
HLQJHEHQ�

= 'HU�(LQWUDJ�ZLUG�ÖEHUWUDJHQ�

1DFK�HUIROJUHLFKHP�¶EHUWUDJHQ�HLQHV�(LQWUDJV�

��-$�� RGHU 1(,1 :HLWHUHQ�(LQWUDJ�VHQGHQ�RGHU�)XQNWLRQ�EHHQGHQ�

7HOHIRQEXFK�1HW]DQELHWHUOLVWH�VHQGHQ
6LH�NÐQQHQ�GDV�JDQ]H�7HOHIRQEXFK�1HW]DQELHWHUOLVWH�DQ�HLQ�
DQGHUHV�.RPIRUW�0RELOWHLO�ÖEHUWUDJHQ��XP�VLFK�GLH�GRSSHOWH�
(LQJDEH�]X�HUVSDUHQ�

-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ÐIIQHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

< /LVWH�VHQGHQ�ÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

]� %��·�= 5XIQXPPHU�GHV�(PSI¾QJHU�0RELOWHLOV�HLQJHEHQ�XQG�EHVW¾WL�
JHQ�

$P�(PSI¾QJHU�0RELOWHLO�NOLQJHOW�HV�

]� %��D�7HOHIRQ�3,1 5XI�DQQHKPHQ�XQG�7HOHIRQ�3,1�GHV�(PSI¾QJHU�0RELOWHLOV�
HLQJHEHQ�

= 'DV�7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ZLUG�ÖEHUWUDJHQ�

7HOHIRQEXFK�1HW]DQELHWHUOLVWH�OÐVFKHQ
$OOH�(LQWU¾JH�LP�7HOHIRQEXFK�RGHU�LQ�GHU�1HW]DQELHWHUOLVWH�
ZHUGHQ�JHOÐVFKW�

-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ÐIIQHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

< /LVWH�O¸VFKHQÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

7HOHIRQ�3,1�= 7HOHIRQ�3,1�HLQJHEHQ��/LHIHU]XVWDQG�������XQG�GDQQ�=�
GUÖFNHQ�

Ö-$Ö /ÐVFKHQ�DOOHU�(LQWU¾JH�EHVW¾WLJHQ�

6SHLFKHUSODW]�DQ]HLJHQ

-���M 7HOHIRQEXFK�1HW]DQELHWHUOLVWH�ÐIIQHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

< 6SHLFKHUSODW]ÖÖÖ= 'HU�IUHLH�6SHLFKHUSODW]�ZLUG�DQJH]HLJW�

® 7HOHIRQEXFK��1HW]DQELHWHUOLVWH�XQG�0DNURV�
dWHLOHQo�VLFK�HLQHQ�6SHLFKHU�
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.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

$QUXIHUOLVWH�%ULHINDVWHQIXQNWLRQ
,Q�GHU�$QUXIHUOLVWH�ZHUGHQ�GLH�5XIQXPPHUQ�GHU�OHW]WHQ����
DQNRPPHQGHQ�$QUXIH�JHVSHLFKHUW��YRUDXVJHVHW]W��GLH�5XI�
QXPPHU�GHV�$QUXIHUV�ZXUGH�ÖEHUWUDJHQ�
1HXH�(LQWU¾JH�GHU�$QUXIHUOLVWH�ZHUGHQ�GXUFK�GLH�'LVSOD\�7D�
VWH�,�DQJH]HLJW�

$QUXIHU�]XUÖFNUXIHQ
'LH�(LQWU¾JH�VLQG�QDFK�(LQJDQJV]HLW�VRUWLHUW��%HL�PHKUPDOL�
JHQ�$QUXIHQ�GHU�JOHLFKHQ�1XPPHU�ZLUG�GHU�OHW]WH�$QUXI�JH�
VSHLFKHUW�

, $QUXIHUOLVWH�DXIUXIHQ

:HQQ�LQ�GHU�$QUXIHUOLVWH�QHXH�(LQWU¾JH�YRUKDQGHQ�XQG�QHXH�
1DFKULFKWHQ�DXIJH]HLFKQHW�ZXUGHQ��GDQQ�ZLUG�,KQHQ�DP�'LV�
SOD\�HLQH�$XVZDKO�DQJHERWHQ��VLHKH����$Q]HLJH���:HQQ�QXU�
QHXH�5XIQXPPHUQ�LQ�GHU�$QUXIHUOLVWH�VWHKHQ��GDQQ�VHKHQ�6LH�
VRIRUW�GLH����$Q]HLJH�XQG�EUDXFKHQ�NHLQH�$XVZDKO�]X�WUHIIHQ�

$QUXIHUOLVWHÖÖÖ�= *JI��$QUXIHUOLVWH�DXVZ¾KOHQ�

'LH�$Q]DKO�GHU�QHXHQ�XQG�DOWHQ�(LQWU¾JH�ZLUG�DP�'LVSOD\�DQ�
JH]HLJW�

® 6LQG�NHLQH�QHXHQ�(LQWU¾JH�YRUKDQGHQ��NÐQQHQ�6LH�GLH�
/LVWH�ÖEHU�+ 6(7�s�DXIUXIHQ�

���$Q]HLJH�
,Q�EHLGHQ�/LVWHQ�QHXH�(LQWU¾JH�

1^beVUb\YcdU

1^beVRUQ^dg_bdUb

±�±�±�±�±�±�±�±

;�<� \�=

���$Q]HLJH� 1^jQX\�>QSXb�

>UeU*�%

1\dU*�"

;�< \�=
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

1DFK���6HNXQGHQ�E]Z��QDFK�'UÖFNHQ�YRQ�=ZLUG�GHU�QHXH�
VWH�(LQWUDJ�DQJH]HLJW�

%HL�(LQVWHOOXQJ�dQLFKW�DQJHQRPPHQH�$QUXIHo�

< =XP�JHZÖQVFKWHQ�(LQWUDJ�EO¾WWHUQ�

D $QUXIHU�]XUÖFNUXIHQ�r�GHU�(LQWUDJ�ZLUG�DXV�GHU�$QUXIHUOLVWH�JH�
OÐVFKW�XQG�LQ�GHU�:DKOZLHGHUKROXQJ�JHVSHLFKHUW�

1DFK�$XVZDKO�GHV�(LQWUDJV�NÐQQHQ�6LH�DXFK�

9 =XVDW]PHQÖ�DXIUXIHQ�XQG�ELV�]XU�JHZÖQVFKWHQ�)XQNWLRQ�EO¾W�
WHUQ�

5¾FNUXIÖÖÖÖÖÖÖÖ�= $QUXIHU�]XUÖFNUXIHQ�

RGHU

< 1U��LQV�7HO�EXFK= 5XIQXPPHU�LQV�7HOHIRQEXFK�ÖEHUQHKPHQ�

RGHU

< 1XPPHU�O¸VFKHQÖÖ= 5XIQXPPHU�DXV�$QUXIHUOLVWH�OÐVFKHQ�

$QUXIHUOLVWH�HLQVWHOOHQ
6LH�NÐQQHQ�HLQVWHOOHQ�

● QXU�GLH�QLFKW�DQJHQRPPHQHQ�$QUXIH�ZHUGHQ�JHVSHL�
FKHUW

● DOOH�DQNRPPHQGHQ�$QUXIH�ZHUGHQ�JHVSHLFKHUW

+ 6(7�"���= (LQVWHOOXQJ�HLQOHLWHQ�r�$QUXIHUOLVWH�ZLUG�DQJH]HLJW�

]� %��s ]� %��$OOH�$QUXIH�HLQVWHOOHQ
1LFKW�DQJHQRPPHQH�$QUXIH� ����$OOH�$QUXIH� ���

=�� (LQVWHOOXQJ�EHVW¾WLJHQ�XQG�)XQNWLRQ�EHHQGHQ�

$QUXIHUOLVWH�OÐVFKHQ
$OOH�(LQWU¾JH�GHU�$QUXIHUOLVWH�ZHUGHQ�JHOÐVFKW�

+ 6(7·}= )XQNWLRQ�HLQOHLWHQ�

6\VWHP�3,1= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ
�/LHIHU]XVWDQG�������

¸=�� $QUXIHUOLVWH�OÐVFKHQ�XQG�)XQNWLRQ�EHHQGHQ�

® %HL�(LQVWHOOXQJ�dDOOH�$QUXIHo�ZLUG�VWDWW�GHU�$QUXIYHU�
VXFKH�GLH�(LQWUDJV�1XPPHU�XQG�GLH�$Q]DKO�GHU�(LQWU¾�
JH�DQJH]HLJW��]� %���������=XV¾W]OLFK�]HLJW�HLQ�9��GD¹�
GHU�$QUXI�DQJHQRPPHQ�ZXUGH�

'DWXP��8KU]HLW��ZHQQ�
HLQJHVWHOOW��VLHKH�6HLWH����

5XIQXPPHU�RGHU�1DPH�
ZHQQ�1XPPHU�LP�
7HOHIRQEXFK�LVW

$QUXIYHUVXFKH

 !� "�  %*!"

  $)()'""$$&&'

� '�
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7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

7�1HW�)XQNWLRQHQ
,KU�*LJDVHW����� &RPIRUW�HUOHLFKWHUW�,KQHQ�GHQ�8PJDQJ�PLW�7�
1HW�'LHQVWHQ��'LH�ZLFKWLJVWHQ�VLQG�IÖU�6LH�XQWHU�GHQ�6WDWLRQV�
0DNURV�YRUSURJUDPPLHUW�
)XQNWLRQHQ�YRU�GHU�:DKO��LP�5XKH]XVWDQG��ZHUGHQ�PLW�GHU�
0HQÖ�7DVWH���JHVWDUWHW��DXIJHUXIHQ���
)XQNWLRQHQ�Z¾KUHQG�HLQHV�*HVSU¾FKV�ZHUGHQ�PLW�GHU�'LV�
SOD\�7DVWH�U�JHVWDUWHW�

)XQNWLRQHQ�YRU�GHU�:DKO

� 0HQÖ�7DVWH�GUÖFNHQ�

<�6WDWLRQV�0DNURVÖ�= %O¾WWHUQ�XQG�EHVW¾WLJHQ�

*HZÖQVFKWH�)XQNWLRQ�DXVZ¾KOHQ�XQG�VWDUWHQ�

&/,5ÖÖÖÖÖÖÖÖÖÖÖÖ�= 5XIQXPPHU�IÖU�Q¾FKVWH�:DKO�XQWHUGUÖFNHQ�

RGHU

<�$QNORSIHQ�(LQÖÖÖ= $QNORSIHQ�HLQVFKDOWHQ�

RGHU

<�$QNORSIHQ�$XVÖÖÖ�= $QNORSIHQ�DXVVFKDOWHQ

)XQNWLRQHQ�Z¾KUHQG�HLQHV�*HVSU¾FKV
U )XQNWLRQHQ�DXIUXIHQ�

*HZÖQVFKWH�)XQNWLRQ�DXVZ¾KOHQ�XQG�VWDUWHQ�

<�5¾FNIUDJHÖÖÖÖÖÖÖ= 5ÖFNIUDJH�HLQOHLWHQ�

RGHU

<�0DNHOQÖÖÖÖÖÖÖÖÖÖ= =ZLVFKHQ���7HLOQHKPHUQ�ZHFKVHOQ�

RGHU

<��HU�.RQIHUHQ]�ÖÖ= (LQH�.RQIHUHQ]�HLQOHLWHQ�

RGHU

<�5¾FNUXIÖÖÖÖÖÖÖ= (LQHQ�DXWRPDWLVFKHQ�5ÖFNUXI�VSHLFKHUQ�



��

7DVWHQ�GUÖFNHQ�

.RPIRUWDEHO�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRPIRUW�IP ��������

$Q�GHU�%DVLV�PLWKÐUHQ
$QZHVHQGH�3HUVRQHQ�NÐQQHQ�HLQ�H[WHUQHV�*HVSU¾FK�ÖEHU�
GHQ�/DXWVSUHFKHU�DQ�GHU�%DVLVVWDWLRQ�PLWKÐUHQ��6LH�NÐQQHQ�
GLH�0LWKÐUIXQNWLRQ�Z¾KUHQG�HLQHV�*HVSU¾FKV�HLQ��XQG�DXV�
VFKDOWHQ�

0LWKÐUHQ�HLQ��DXVVFKDOWHQ

+�y 0LWKÐUHQ�HLQ��DXVVFKDOWHQ�

([WHUQHV�*HVSU¾FK�DXIQHKPHQ�
�0LWVFKQHLGHQ�
6LH�NÐQQHQ�HLQ�H[WHUQHV�*HVSU¾FK�DXI�GHP�$QUXIEHDQWZRUWHU�
DXIQHKPHQ��'D]X�PX¹�GHU�$QUXIEHDQWZRUWHU�HLQJHVFKDOWHW�
VHLQ�

6LH�IÖKUHQ�HLQ�H[WHUQHV�*HVSU¾FK�

+�� $XIQDKPH�VWDUWHQ�
'LH�/DPSH�DQ�GHU�%DVLVVWDWLRQ�EOLQNW�XQG�GDV�*HVSU¾FK�ZLUG�
DXIJHQRPPHQ��

+�� $XIQDKPH�EHHQGHQ�

RGHU

� 'DV�H[WHUQH�*HVSU¾FK�XQG�GLH�$XIQDKPH�ZHUGHQ�EHHQGHW�

® /DXWVW¾UNH�PLW�7DVWHQ���XQG���DXI�GHU�%DVLVVWD�
WLRQ�JJI��OHLVHU�RGHU�ODXWHU�VWHOOHQ��(LQH�JH¾QGHUWH�
/DXWVW¾UNH�EOHLEW�HLQJHVWHOOW�



��

7DVWHQ�GUÖFNHQ�

.RVWHQEHZX¹W�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRVWHQ�IP ��������

.RVWHQEHZX¹W�
WHOHIRQLHUHQ

1HW]DQELHWHUOLVWH��&DOO�E\�&DOO��
,Q�GHU�1HW]DQELHWHUOLVWH�NÐQQHQ�6LH�GLH�9RUZDKOQXPPHUQ�YRQ�
7HOHIRQJHVHOOVFKDIWHQ�VSHLFKHUQ��'DPLW�ZLUG�,KQHQ�GDV�:¾K�
OHQ�HUOHLFKWHUW��
'LH�+DQGKDEXQJ�GHU�1HW]DQELHWHUOLVWH�LVW�PLW�GHU�GHV�7HOHIRQ�
EXFKV�LGHQWLVFK�

d9HUNHWWHQo�r�9RUZDKO�XQG�5XIQXPPHU
M< 1HW]DQELHWHUOLVWH�DXIUXIHQ�XQG�1HW]DQELHWHU�DXVZ¾KOHQ�

9 1XPPHU�YHUZHQGHQ= =XVDW]PHQÖ�DXIUXIHQ�XQG�)XQNWLRQ�EHVW¾WLJHQ�r�GLH�9RUZDKO�
QXPPHU�ZLUG�DQJH]HLJW�

]� %��P 5XIQXPPHU�GHV�7HLOQHKPHUV�HLQJHEHQ�RGHU�7HOHIRQEXFK�ÐII�
QHQ�XQG�1XPPHU�DXVZ¾KOHQ�

D :DKOYRUJDQJ�VWDUWHQ�r�GLH�9RUZDKO��XQG�5XIQXPPHU�ZLUG�JH�
Z¾KOW�

.XU]ZDKO�YRQ�1HW]DQELHWHU
r 6LH�NÐQQHQ�VLFK�LQ�GHU�1HW]DQELHWHUOLVWH����9RUZDKOQXP�
PHUQ�IÖU�GLH�.XU]ZDKO�������VSHLFKHUQ��ZREHL�6LH�YRU�GHP�
1HW]DQELHWHUQDPHQ�HLQH�.XU]ZDKOQXPPHU�������HLQJH�
EHQ��]� %��d��1HW]DQELHWHUQDPHo�

r 'XUFK�ODQJHV�'UÖFNHQ�GHU�HQWVSUHFKHQGHQ�=LIIHUQWDVWH����
���ZLUG�GLH�JHVSHLFKHUWH�9RUZDKOQXPPHU�DQJH]HLJW�

9RUDXVVHW]XQJ��1XPPHU�IÖU�.XU]ZDKO�JHVSHLFKHUW�

]� %��¸ (QWVSUHFKHQGH�=LIIHUQWDVWH�ODQJH�GUÖFNHQ�r�]� %��GLH�
XQWHU�GHP�1DPHQ�d��1HW]DQELHWHUQDPHo�JHVSHLFKHUWH�9RU�
ZDKOQXPPHU�ZLUG�DQJH]HLJW�

]� %��P 5XIQXPPHU�GHV�7HLOQHKPHUV�HLQJHEHQ�RGHU�7HOHIRQEXFK�ÐII�
QHQ�XQG�1XPPHU�DXVZ¾KOHQ�

D :DKOYRUJDQJ�VWDUWHQ�r�GLH�9RUZDKO��XQG�5XIQXPPHU�ZLUG�JH�
Z¾KOW�
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7DVWHQ�GUÖFNHQ�

.RVWHQEHZX¹W�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRVWHQ�IP ��������

*HVSU¾FKVGDXHU�DQ]HLJHQ

*HVSU¾FKVNRVWHQ�DQ]HLJHQ
9RUDXVVHW]XQJ��6LH�KDEHQ�EHL�,KUHU�7HOHIRQJHVHOOVFKDIW�GLH�
¶EHUWUDJXQJ�GHU�=¾KOLPSXOVH�EHDQWUDJW�XQG�GHU�ULFKWLJH�3UHLV�
MH�(LQKHLW�LVW�HLQJHVWHOOW�
'LH�$Q]HLJH�HUIROJW�QDFK�(LQJDQJ�GHV����=¾KOLPSXOVHV�

3UHLV�MH�(LQKHLW�HLQVWHOOHQ
'DPLW�GLH�*HVSU¾FKVNRVWHQ�ULFKWLJ�DQJH]HLJW�ZHUGHQ��PÖV�
VHQ�6LH�GHQ�3UHLV�MH�(LQKHLW�HLQVWHOOHQ�

:HQQ�6LH�GHQ�3UHLV�MH�(LQKHLW�DXI�1XOO�HLQVWHOOHQ��ZHUGHQ�DQ�
VWDWW�GHU�*HVSU¾FKVNRVWHQ�GLH�(LQKHLWHQ�DQJH]HLJW�

+ 6(7�·�x�= (LQVWHOOXQJ�HLQOHLWHQ�r�.RVWHQIDNWRU�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU�
]XVWDQG�������r�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

*JI��PLW�7DVWH���]ZLVFKHQ�$Q]HLJH�PLW�'H]LPDOSXQNW�
���������RGHU�RKQH�'H]LPDOSXQNW�����ZHFKVHOQ�

]� %��¸�s 3UHLV�MH�(LQKHLW�HLQJHEHQ�

*JI��PLW�7DVWH�:�*HEÖKUHQVDW]�DXI�d�����o�VHW]HQ�r�
(LQVWHOOXQJ�IÖU�$Q]HLJH�GHU�(LQKHLWHQ�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

® 'DV�0RELOWHLO�]HLJW�,KQHQ�DXWRPDWLVFK�GLH�DNWXHOOH�*H�
VSU¾FKVGDXHU�DQ��ZHQQ�NHLQH�=¾KOLPSXOVH�ÖEHUWUDJHQ�
ZHUGHQ�

® ● -HGH��QGHUXQJ�VHW]W�GLH�=¾KOHUVW¾QGH�DXI�1XOO�]X�
UÖFN��'LH�%HWU¾JH�GHV�7DVFKHQJHOGNRQWRV�EOHLEHQ�
HUKDOWHQ�

● :LUG�GHU�3UHLV�MH�(LQKHLW�DXI�1XOO�JHVHW]W��ZHUGHQ�
DXFK�GLH�%HWU¾JH�GHU�7DVFKHQJHOGNRQWHQ�JHOÐVFKW�

5HD5B>

   "     !

*HVDPWNRVWHQ�DOOHU�*HVSU¾FKH

]� %��

.RVWHQ�GHV�DNWXHOOHQ�*HVSU¾FKV
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7DVWHQ�GUÖFNHQ�

.RVWHQEHZX¹W�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRVWHQ�IP ��������

*HVSU¾FKVNRVWHQ�DQ]HLJHQ�OÐVFKHQ
6LH�NÐQQHQ�VLFK�GLH�.RVWHQ�SUR�0RELOWHLO�XQG�DOOHU�0RELOWHL�
OH�DQ]HLJHQ�ODVVHQ��6LQG�(LQKHLWHQ�HLQJHVWHOOW��ZHUGHQ�QDWÖU�
OLFK�GLH�(LQKHLWHQ�DQJH]HLJW�

+ 6(7�"�·�= (LQVWHOOXQJ�HLQOHLWHQ�r�.RVWHQVXPPH�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU�
]XVWDQG�������r�GLH�1XPPHUQ�DOOHU�DQJHPHOGHWHQ�0RELOWHLOH�
ZHUGHQ�DQJH]HLJW�

● .RVWHQ�DOOHU�0RELOWHLOH��

� 7DVWH�GUÖFNHQ�

*JI��$Q]HLJH�PLW�:�OÐVFKHQ�XQG�/ÐVFKHQ�PLW�=�
EHVW¾WLJHQ�

� )XQNWLRQ�EHHQGHQ�

RGHU

● .RVWHQ�HLQHV�EHVWLPPWHQ�0RELOWHLOV��

]� %��¸ 1XPPHU�GHV�0RELOWHLOV�HLQJHEHQ�r�6LH�HUKDOWHQ�IROJHQGH�$Q�
]HLJH�

*JI��$Q]HLJH�PLW�:�OÐVFKHQ�XQG�/ÐVFKHQ�PLW�=�
EHVW¾WLJHQ�

� )XQNWLRQ�EHHQGHQ�

/HW]WH�*HVSU¾FKVNRVWHQ�DQ]HLJHQ
,VW�GLHVH�)XQNWLRQ�HLQJHVFKDOWHW��ZHUGHQ�QDFK�'UÖFNHQ�GHU�
$EKHEHQ�7DVWH�D�LPPHU�GLH�*HVDPWNRVWHQ�.RVWHQ�GHV�
OHW]WHQ�*HVSU¾FKV�DQJH]HLJW�

+ 6(7�·�y�= (LQVWHOOXQJ�HLQOHLWHQ�r�.RVW�YRUK�*HVSU��ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��¸ ]� %��$Q]HLJH�HLQVFKDOWHQ�
(LQVFKDOWHQ� ����$XVVFKDOWHQ� ����/LHIHU]XVWDQG�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�EHHQGHQ�

]� %��

;_cdU^ce]]U

    !"    !%

*HVDPWNRVWHQ�DOOHU�*HVSU¾FKH
.RVWHQ�GHV�DNWXHOOHQ�*HVSU¾FKV
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7DVWHQ�GUÖFNHQ�

.RVWHQEHZX¹W�WHOHIRQLHUHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� NRVWHQ�IP ��������

7DVFKHQJHOGNRQWR
9RUDXVVHW]XQJ��'LH�*HVSU¾FKVNRVWHQ�ZHUGHQ�DQJH]HLJW�

6LH�NÐQQHQ�MHGHP�0RELOWHLO�HLQ�*XWKDEHQ�IÖU�H[WHUQH�*H�
VSU¾FKH�]XZHLVHQ��,P�*HVSU¾FKV]XVWDQG�ZLUG�GDV�DNWXHOOH�
*XWKDEHQ�DQJH]HLJW�

:HQQ�GDV�*XWKDEHQ�]X�(QGH�JHKW�E]Z��YHUEUDXFKW�LVW�

r ,P�*HVSU¾FKV]XVWDQG�HUWÐQW�DE�GHQ�OHW]WHQ���(LQKHLWHQ�HLQ�
+LQZHLVWRQ��%HL�*XWKDEHQHQGH�ZLUG�GLH�9HUELQGXQJ�JH�
WUHQQW�

r 'LH�LQ�GHU�%DVLVVWDWLRQ�JHVSHLFKHUWHQ�1RWUXIQXPPHUQ�NÐQ�
QHQ�6LH�LPPHU�Z¾KOHQ�

*XWKDEHQ�IHVWOHJHQ
+ 6(7�"�u�= (LQVWHOOXQJ�HLQOHLWHQ�r�7DVFKHQJHOGNRQWR�ZLUG�

DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������r�GLH�1XPPHUQ�DOOHU�DQJHPHOGHWHQ�0R�
ELOWHLOH�ZHUGHQ�DQJH]HLJW�

]� %��¸ 5XIQXPPHU�GHV�0RELOWHLOV�HLQJHEHQ�r�GDV�'LVSOD\�]HLJW�GHQ�
DNWXHOOHQ�.RQWRVWDQG�GHV�0RELOWHLOV�DQ�

]� %��s�"�"�" %HWUDJ�IÖU�*XWKDEHQ�HLQJHEHQ���VWHOOLJ��ELV�]X�������E]Z��
��������r�DOWH�$Q]HLJH�ZLUG�JHOÐVFKW��
0LW�GHU�/ÐVFKWDVWH�:�NÐQQHQ�6LH�GHQ�%HWUDJ�DXI�1XOO�VHW�
]HQ�

=� *XWKDEHQ�VSHLFKHUQ��)XQNWLRQ�EHHQGHQ�XQG QXQ�QRFK�GDV�7D�
VFKHQJHOGNRQWR�HLQVFKDOWHQ��ZLH�QDFKIROJHQG�EHVFKULHEHQ�

7DVFKHQJHOGNRQWR�HLQ��DXVVFKDOWHQ
+ 6(7�·�"�= )XQNWLRQ�HLQOHLWHQ�r�%HUHFKWLJ�7HLOQ��ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��¸ 5XIQXPPHU�GHV�0RELOWHLOV�HLQJHEHQ�

]� %��¸ ]� %��7DVFKHQJHOGNRQWR�HLQVFKDOWHQ�
(LQVFKDOWHQ� ����$XVVFKDOWHQ� ��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�EHHQGHQ�

® ,VW�GLH�%DVLVVWDWLRQ�DXI�*HVSU¾FKVHLQKHLWHQ�HLQJH�
VWHOOW��GDQQ�ZLUG�GDV�7DVFKHQJHOGNRQWR�DXFK�PLW�(LQ�
KHLWHQ�JHIÖKUW��VLHKH�6HLWH����
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

$QUXIEHDQWZRUWHU
1DFK�GHU�,QEHWULHEQDKPH�,KUHU�%DVLVVWDWLRQ�LVW�GHU�$QUXIEHDQWZRUWHU�
HLQVDW]EHUHLW��
%HL�GHU�%HGLHQXQJ�XQWHUVWÖW]W�6LH�GHU�$QUXIEHDQWZRUWHU�PLW�HQWVSUH�
FKHQGHQ�$Q]HLJHQ�DP�'LVSOD\�GHV�0RELOWHLOV�XQG�PLW�6SUDFKKLQZHL�
VHQ��

6LH�NÐQQHQ�GHQ�$QUXIEHDQWZRUWHU�GLUHNW�ÖEHU�GLH�7DVWHQ�DXI�GHU�%D�
VLVVWDWLRQ��ÖEHU�HLQ�DQJHPHOGHWHV�0RELOWHLO�RGHU�ÖEHU�HLQ�H[WHUQHV�7H�
OHIRQ�EHGLHQHQ�

%HGLHQXQJ�PLW�GHU�%DVLVVWDWLRQ
,KU�$QUXIEHDQWZRUWHU�LVW�QDFK�GHU�,QEHWULHEQDKPH�GHU�%DVLVVWDWLRQ�VR�
IRUW�HLQVDW]EHUHLW��)ÖU�GLH�$XI]HLFKQXQJ�YRQ�1DFKULFKWHQ�PLW�=HLWDQJD�
EH�PÖVVHQ�'DWXP�XQG�8KU]HLW�HLQJHVWHOOW�VHLQ��6RODQJH��ELV�6LH�HLQH�
HLJHQH�$QVDJH�DXIJHQRPPHQ�KDEHQ��YHUZHQGHW�GHU�$QUXIEHDQWZRU�
WHU�GLH�JHVSHLFKHUWH��ZHLEOLFKH�6WDQGDUGDQVDJH��
d=XU�=HLW�LVW�QLHPDQG�HUUHLFKEDU��6LH�NÐQQHQ�QDFK�GHP�6LJQDOWRQ�HLQH�
1DFKULFKW�KLQWHUODVVHQo�

(LQVFKDOWHQ�

I $QUXIEHDQWZRUWHU�HLQVFKDOWHQ��
$Q�GHU�%DVLVVWDWLRQ�OHXFKWHW�GLH�$QUXIEHDQWZRUWHU�7DVWH��'HU�$QUXIEH�
DQWZRUWHU�LVW�DXIQDKPHEHUHLW�

$XVVFKDOWHQ�

I $QUXIEHDQWZRUWHU�DXVVFKDOWHQ��
'LH�/DPSH�OHXFKWHW�QLFKW�PHKU�

® 'HQ�7DVWHQ�DXI�GHU�%DVLVVWDWLRQ�VLQG�GLH�MHZHLOLJHQ�=LIIHUQ�DXI�
GHP�0RELOWHLO�]XJHRUGQHW��VLHKH�6������

�

® ,VW�GHU�6SHLFKHU�YROO�XQG�HLQ�7H[W�GHU�+LQZHLVDQVDJH�YRUKDQ�
GHQ��GDQQ�VFKDOWHW�VLFK�GHU�$QUXIEHDQWZRUWHU�DXWRPDWLVFK�DXI�
d$QUXIKLQZHLV�RKQH�$XIQDKPHPÐJOLFKNHLWo�XP��
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

$QVDJHQ�DXVZ¾KOHQ
,P�/LHIHU]XVWDQG�LVW�EHUHLWV�HLQH�6WDQGDUGDQVDJH�YRUKDQGHQ��GLH�6LH�
QLFKW�OÐVFKHQ�NÐQQHQ�
d=XU�=HLW�LVW�QLHPDQG�HUUHLFKEDU��6LH�NÐQQHQ�QDFK�GHP�6LJQDOWRQ�HLQH�
1DFKULFKW�KLQWHUODVVHQo�
'LHVH�$QVDJH�ZLUG�YHUZHQGHW��VRODQJH�6LH�QRFK�NHLQH�HLJHQH�$QVDJH�
DXIJHQRPPHQ�KDEHQ�E]Z��,KUH�SHUVÐQOLFKH�$QVDJH�JHOÐVFKW�KDEHQ�

6LH�NÐQQHQ�]ZLVFKHQ�IROJHQGHQ�$QVDJHQ�Z¾KOHQ�

● $QVDJH���PLW�1DFKULFKWHQDXI]HLFKQXQJ�XQG�6FKOX¹DQVDJH
● $QVDJH���PLW�1DFKULFKWHQDXI]HLFKQXQJ�XQG�6FKOX¹DQVDJH
● +LQZHLVDQVDJH�RKQH�$XIQDKPHPÐJOLFKNHLW�
'LH�+LQZHLVDQVDJH�EHQÐWLJHQ�6LH�DXFK�IÖU�GLH�'XUFKZDKOIXQNWLRQ�
�VLHKH�6������

f $XVZDKO�GHU�$QVDJH�HLQOHLWHQ�

� =XU�YRUKHUJHKHQGHQ�$QVDJH�VSULQJHQ�

� =XU�Q¾FKVWHQ�$QVDJH�VSULQJHQ�

c 'LH�DXVJHZ¾KOWH�$QVDJH�LVW�DNWLY�

'LH�HLQJHVWHOOWH�$QVDJH�EOHLEW�DXFK�QDFK�GHP�$XVVFKDOWHQ�GHV�$QUXI�
EHDQWZRUWHUV�JHVSHLFKHUW�

$QVDJHQ�DXIQHKPHQ
%HYRU�6LH�HLQH�$QVDJH�DXIQHKPHQ��PÖVVHQ�6LH�]XHUVW�GLH�JHZÖQVFK�
WH�$QVDJH�DXVZ¾KOHQ��VLHKH�REHQ���6LH�NÐQQHQ�$QVDJHQ�PLW�RGHU�
RKQH�6FKOX¹DQVDJHQ�DXIQHKPHQ�

$QVDJHQ�RKQH�6FKOX¹DQVDJH�DXIQHKPHQ

f $XIQDKPH�HLQOHLWHQ�

d 'HU�$QUXIEHDQWZRUWHU�UXIW�DXWRPDWLVFK�DOOH�DQJHPHOGHWHQ�0RELOWHLOH�
DQ��9RQ�GHP�0RELOWHLO��YRQ�GHP�GHU�$QUXI�DQJHQRPPHQ�ZLUG��ZLUG�
GLH�$XIQDKPH�JHVWDUWHW�

D $EKHEHQ�7DVWH�DP�0RELOWHLO�GUÖFNHQ�

6LH�KÐUHQ�GHQ�%HUHLW�7RQ��
6SUHFKHQ�6LH�MHW]W�,KUHQ�$QVDJHWH[W�RGHU�,KUH�+LQZHLVDQVDJH�

(LQH�W\SLVFKH�$QVDJH�LVW�]��%���
d6LH�VLQG�PLW�GHP�$QVFKOX¹�YRQ�+HUUQ�0HLHU�YHUEXQGHQ��,FK�ELQ�]XU�
=HLW�QLFKW�HUUHLFKEDU��6LH�NÐQQHQ�PLU�MHGRFK�HLQH�1DFKULFKW�KLQWHUODV�
VHQ��6SUHFKHQ�6LH�GD]X�QDFK�GHP�6LJQDOWRQ�o

®:HQQ�6LH�+LQZHLVDQVDJH�RKQH�$XIQDKPHPÐJOLFKNHLW�Z¾K�
OHQ��REZRKO�NHLQ�7H[W�DXIJHVSURFKHQ�LVW��NDQQ�GHU�$QUXIEHDQW�
ZRUWHU�QLFKW�HLQJHVFKDOWHW�ZHUGHQ�RGHU�VFKDOWHW�VLFK�DXWRPD�
WLVFK�DE�



��

7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

(LQH�W\SLVFKH�+LQZHLVDQVDJH�LVW�]��%���
d6LH�UXIHQ�DX¹HUKDOE�XQVHUHU�*HVFK¾IWV]HLW�DQ��6LH�HUUHLFKHQ�XQV�:R�
FKHQWDJV�YRQ���ELV����8KU�o

:HOFKH�+LQZHLVDQVDJHQ�6LH�IÖU�GLH�'XUFKZDKO�DXIVSUHFKHQ�NÐQQHQ��
OHVHQ�6LH�DXI�6HLWH����

'LH�$XIQDKPH�EULFKW�DXWRPDWLVFK�DE�

● EHL�¶EHUVFKUHLWXQJ�GHU�PD[LPDOHQ�$XIQDKPHGDXHU�YRQ�����6HNXQ�
GHQ

● EHL�6SUDFKSDXVHQ��GLH�O¾QJHU�DOV���6HNXQGHQ�GDXHUQ�

� $XIOHJHQ�7DVWH�DP�0RELOWHLO�GUÖFNHQ�

'HU�DXIJHQRPPHQH�7H[W�ZLUG�ZLHGHUKROW�

$QVDJH�PLW�6FKOX¹DQVDJH�DXIQHKPHQ

f 'XUFK�'UÖFNHQ�DQ�GHU�%DVLV�$XIQDKPH�HLQOHLWHQ�

d 'XUFK�'UÖFNHQ�DQ�GHU�%DVLV�UXIW�GHU�$QUXIEHDQWZRUWHU�DXWRPDWLVFK�
DOOH�DQJHPHOGHWHQ�0RELOWHLOH�DQ��9RQ�GHP�0RELOWHLO��YRQ�GHP�GHU�$Q�
UXI�DQJHQRPPHQ�ZLUG��ZLUG�GLH�$XIQDKPH�JHVWDUWHW�

D $EKHEHQ�7DVWH�DP�0RELOWHLO�GUÖFNHQ�XQG�$QVDJH�DXIVSUHFKHQ�

c 7DVWH�DQ�GHU�%DVLV�GUÖFNHQ��6LH�ZHUGHQ�DXIJHIRUGHUW��HLQH�6FKOX¹DQ�
VDJH�DXI]XVSUHFKHQ��

(LQH�W\SLVFKH�6FKOX¹DQVDJH�LVW�]��%��
d'LH�PD[LPDOH�$XIVSUHFKGDXHU�IÖU�,KUH�1DFKULFKW�LVW�HUUHLFKW��9LHOHQ�
'DQN�IÖU�,KUHQ�$QUXI�o

c 'XUFK�'UÖFNHQ�DQ�GHU�%DVLV�$XIQDKPH�EHHQGHQ��

'LH�DXIJHQRPPHQHQ�7H[WH�ZHUGHQ�ZLHGHUKROW�

$QVDJHQ�]XU�.RQWUROOH�DQKÐUHQ
f :LHGHUJDEH�GXUFK�'UÖFNHQ�DQ�GHU�%DVLV�HLQOHLWHQ�

� 'LH�DNWXHOO�HLQJHVWHOOWH�$QVDJH�ZLUG�GXUFK�'UÖFNHQ�DQ�GHU�%DVLV�ZLH�
GHUJHJHEHQ�

®:LHGHUJDEH��ÖEHU�/DXWVSUHFKHU�GHU�%DVLVVWDWLRQ��PLW�7DVWHQ�
��XQG���JJI��OHLVHU�RGHU�ODXWHU�VWHOOHQ��'LH�/DXWVW¾UNH�ZLUG�
JHVSHLFKHUW�
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

$QVDJHQ�OÐVFKHQ
f /ÐVFKHQ�DQ�GHU�%DVLV�HLQOHLWHQ�

� 'LH�DNWXHOO�HLQJHVWHOOWH�$QVDJH�LVW�JHOÐVFKW��

1DFKULFKWHQ�DQKÐUHQ
:HQQ�QHXH�1DFKULFKWHQ�DXIJHQRPPHQ�ZXUGHQ��EOLQNW�GLH�$QUXIEH�
DQWZRUWHUWDVWH�GHU�%DVLVVWDWLRQ�XQG�DP�'LVSOD\�GHV�0RELOWHLOV�ZLUG�
GDV�6\PERO�,�DQJH]HLJW��

� 1DFKULFKWHQ�DQKÐUHQ�

'LH�:LHGHUJDEH�EHJLQQW�PLW�GHU�HUVWHQ�QHXHQ�1DFKULFKW��1DFK�GHU�
OHW]WHQ�QHXHQ�1DFKULFKW�ZHUGHQ�GLH�DOWHQ�1DFKULFKWHQ�ZLHGHUJHJH�
EHQ�

:¾KUHQG�GHV�$QKÐUHQV�KDEHQ�6LH�IROJHQGH�0ÐJOLFKNHLWHQ�

��� /HLVHU�RGHU�ODXWHU�VWHOOHQ�

c :LHGHUJDEH�DQKDOWHQ��3DXVH��

� :LHGHUJDEH�IRUWVHW]HQ�

� =XP�$QIDQJ�GHU�DNWXHOOHQ�1DFKULFKW�VSULQJHQ�

�� =XU�YRUKHUJHKHQGHQ�1DFKULFKW�VSULQJHQ��PHKUPDOV�GUÖFNHQ��

� =XU�Q¾FKVWHQ�1DFKULFKW�VSULQJHQ�

�� =X�GHQ�Q¾FKVWHQ�1DFKULFKWHQ�VSULQJHQ��PHKUPDOV�GUÖFNHQ��

d /DXIHQGH�1DFKULFKW�DOV�dQHXo��QRFK�QLFKW�DQJHKÐUW��PDUNLHUHQ�

�c�c :LHGHUJDEH�EHHQGHQ�

/DXIHQGH��DOWH��1DFKULFKW�DOV�dQHXo�PDUNLHUHQ

� 1DFKULFKW�DQKÐUHQ�

��RGHU�� =XU�JHZÖQVFKWHQ�1DFKULFKW�VSULQJHQ��HLQ��RGHU�PHKUPDOV�GUÖFNHQ��

d 'LH�1DFKULFKW�LVW�DOV�dQHXo�PDUNLHUW�

®:HQQ�6LH�HLQHQ�$QUXIKLQZHLV�OÐVFKHQ��VFKDOWHW�VLFK�GHU�$QUXI�
EHDQWZRUWHU�DXWRPDWLVFK�DE��:HQQ�6LH�HLQH�$QVDJH�JHOÐVFKW�
KDEHQ��LVW�GLH�IHVW�JHVSHLFKHUWH�6WDQGDUGDQVDJH�DNWLY�

®:HQQ�GLH�=HLW�QLFKW�HLQJHVWHOOW��VLHKH�6HLWH�����LVW��HQWI¾OOW�GLH�
:LHGHUJDEH�GHV�'DWXPV�XQG�GHU�8KU]HLW��
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

1DFKULFKWHQ�OÐVFKHQ
6LH�NÐQQHQ�HQWZHGHU�DOOH�RGHU�HLQ]HOQH�DOWH�1DFKULFKWHQ�OÐVFKHQ�

$OOH�DOWHQ�1DFKULFKWHQ�OÐVFKHQ

� ,P�5XKH]XVWDQG�GHV�$QUXIEHDQWZRUWHUV�GUÖFNHQ�

� ,QQHUKDOE�YRQ���6HNXQGHQ�GUÖFNHQ��
$OOH�1DFKULFKWHQ�VLQG�JHOÐVFKW�

(LQ]HOQH�DOWH�1DFKULFKWHQ�OÐVFKHQ

� 'LH�:LHGHUJDEH�GHU�1DFKULFKWHQ�EHJLQQW�

��RGHU�� =XU�JHZÖQVFKWHQ�1DFKULFKW�VSULQJHQ��HLQ��RGHU�PHKUPDOV�GUÖFNHQ��

� :¾KUHQG�GHU�:LHGHUJDEH�GUÖFNHQ��
'LH�1DFKULFKW�LVW�JHOÐVFKW�

,QIRUPDWLRQHQ�DXIQHKPHQ
0LW�GHP�0RELOWHLO�NÐQQHQ�6LH�,QIRUPDWLRQHQ�IÖU�,KUH�0LWEHQXW]HU�DXI�
VSUHFKHQ�

d $XIQDKPH�HLQOHLWHQ�
'HU�$QUXIEHDQWZRUWHU�UXIW�DXWRPDWLVFK�DOOH�0RELOWHLOH�DQ��9RQ�GHP�
0RELOWHLO��YRQ�GHP�GHU�$QUXI�DQJHQRPPHQ�ZLUG��ZLUG�GLH�$XIQDKPH�
JHVWDUWHW�

D $EKHEHQ�7DVWH�DP�0RELOWHLO�GUÖFNHQ��6LH�KÐUHQ�GHQ�%HUHLW�7RQ�

6SUHFKHQ�6LH�MHW]W�,KUH�,QIRUPDWLRQHQ�DXI�

c $XIQDKPH�GXUFK�'UÖFNHQ�GHU�7DVWH�DQ�GHU�%DVLV�EHHQGHQ�
6LH�KÐUHQ�GHQ�(QGH�7RQ�

® 6LH�NÐQQHQ�GHQ�/ÐVFKYRUJDQJ�DEEUHFKHQ��LQGHP�6LH�QDFK�GHU�
0HOGXQJ�d/ÐVFKHQ�PLW�5ÖFNVSUXQJWDVWH�EHVW¾WLJHQo�GLH�7DVWH�
c�GUÖFNHQ�

® %HL�6SUHFKSDXVHQ��GLH�O¾QJHU�DOV���6HNXQGHQ�GDXHUQ��EULFKW�GLH�
$XIQDKPH�DXWRPDWLVFK�DE�
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

%HGLHQXQJ�PLW�GHP�0RELOWHLO
6LH�NÐQQHQ�GHQ�$QUXIEHDQWZRUWHU�PLW�,KUHP�0RELOWHLO�RGHU�YRQ�XQWHU�
ZHJV��VLHKH�6������EHGLHQHQ��

'LH�=LIIHUQ�DXI�GHP�0RELOWHLO�RGHU�DQ�HLQHP�H[WHUQHQ�7HOHIRQ�HQWVSUH�
FKHQ�IROJHQGHQ�7DVWHQ�DXI�GHU�%DVLVVWDWLRQ�

$QUXIEHDQWZRUWHU�HLQ��DXVVFKDOWHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

y (LQ��RGHU�DXVVFKDOWHQ�

� 9HUELQGXQJ�EHHQGHQ�

L

�

d

7 8 9

0 #✱

c

� ��
1 2 3

4 5 6
If

1HX 6WDWXV�+LOIH

'LUHNW�
DQVSUHFKHQ
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

$QVDJH�DXVZ¾KOHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

x $EIUDJHQ�GHU�DNWXHOOHQ�$QVDJH�

· =XU�Q¾FKVWHQ�$QVDJH�

¸ =XU�YRUKHULJHQ�$QVDJH�

� (LQVWHOOHQ�GHU�QHXHQ�$QVDJH�

� 9HUELQGXQJ�EHHQGHQ�

$QVDJH�DXIQHKPHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

x�w $XIQDKPH�GHU�DXVJHZ¾KOWHQ�$QVDJH�EHJLQQHQ�

� 6FKOX¹DQVDJH�QDFK�$XIIRUGHUXQJ�DXIVSUHFKHQ�

� $XIQDKPH�EHHQGHQ�

� 9HUELQGXQJ�EHHQGHQ�

$QVDJH�]XU�.RQWUROOH�DQKÐUHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

x�s $XVJHZ¾KOWH�$QVDJH�ZLHGHUJHEHQ�

� 9HUELQGXQJ�EHHQGHQ�

$QVDJH�OÐVFKHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

x�" $XVJHZ¾KOWH�$QVDJH�OÐVFKHQ�

� 9HUELQGXQJ�EHHQGHQ�

®0ÐFKWHQ�6LH�NHLQHQ�6FKOX¹DQVDJHWH[W�DXIQHKPHQ��GUÖFNHQ�
6LH�ELWWH�]ZHLPDO�GLH�7DVWH���NXU]�KLQWHUHLQDQGHU�
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

1DFKULFKWHQ�DQKÐUHQ
1HXH�1DFKULFKW�ZHUGHQ�DP�'LVSOD\�GHV�0RELOWHLOV�GXUFK�GDV�6\PERO�
,�DQJH]HLJW�

6LH�NÐQQHQ�1DFKULFKWHQ�ZDKOZHLVH�ÖEHU�GLH�=LIIHUQWDVWHQ�GHV�0RELO�
WHLOV�RGHU�ÖEHU�GLH�'LVSOD\�7DVWHQ�DQKÐUHQ�

1DFKULFKWHQ�ÖEHU�GLH�=LIIHUQWDVWHQ�DQKÐUHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

s $OOH�1DFKULFKWHQ�DQKÐUHQ�

� :LHGHUJDEH�DQKDOWHQ��3DXVH��

s :LHGHUJDEH�IRUWVHW]HQ�

¸ =XP�$QIDQJ�GHU�DNWXHOOHQ�1DFKULFKW�VSULQJHQ�

¸�¸ =XU�YRUKHUJHKHQGHQ�1DFKULFKW�VSULQJHQ��PHKUPDOV�GUÖFNHQ���

· =XU�Q¾FKVWHQ�1DFKULFKW�VSULQJHQ��

·· =X�GHQ�Q¾FKVWHQ�1DFKULFKW�VSULQJHQ��PHKUPDOV�GUÖFNHQ���

� /DXIHQGH�1DFKULFKW�DOV�dQHXo��QRFK�QLFKW�DQJHKÐUW��PDUNLHUHQ��

�� :LHGHUJDEH�EHHQGHQ�

� 9HUELQGXQJ�EHHQGHQ�

1DFKULFKWHQ�ÖEHU�GLH�'LVSOD\�7DVWHQ�DQKÐUHQ

, :HQQ�LQ�GHU�$QUXIHUOLVWH�QHXH�(LQWU¾JH�YRUKDQGHQ�XQG�QHXH�1DFKULFK�
WHQ�DXIJHQRPPHQ�ZXUGHQ��GDQQ�ZLUG�,KQHQ�DP�'LVSOD\�HLQH�$XVZDKO�
DQJHERWHQ�����$Q]HLJH���:HQQ�QXU�QHXH�1DFKULFKWHQ�DXIJHQRPPHQ�
ZXUGHQ��GDQQ�VHKHQ�6LH�VRIRUW�GLH����$Q]HLJH�XQG�EUDXFKHQ�NHLQH�
$XVZDKO�]X�WUHIIHQ�

<��$QUXIEHDQWZRUWHU DXVZ¾KOHQ��

= 'LH�$Q]DKO�GHU�QHXHQ�XQG�DOWHQ�1DFKULFKWHQ�ZLUG�DP�'LVSOD\�DQJH�
]HLJW��VLHKH����$Q]HLJH���

H

���$Q]HLJH�
,Q�EHLGHQ�/LVWHQ�QHXH�(LQWU¾JH�

1^beVUb\YcdU

1^beVRUQ^dg_bdUb

±�±�±�±�±�±�±�±

;�<�\ �=

���$Q]HLJH� 1^jQX\�>QSXb�

>UeU*�(

1\dU*�'

;�<�\ �=
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

1DFK���6HNXQGHQ�ZLUG�DXWRPDWLVFK�GLH�HUVWH�QHXH�1DFKULFKW�ZLHGHU�
JHJHEHQ��

6LH�KDEHQ�IROJHQGH�0ÐJOLFKNHLWHQ�

;�< =XU�Q¾FKVWHQ�YRUKHULJHQ�1DFKULFKW�VSULQJHQ��JJI��PHKUPDOV�GUÖFNHQ�

\ :LHGHUJDEH�EHHQGHQ�

¶EHU�GDV�=XVDW]PHQÖ�9�KDEHQ�6LH�GLH�IROJHQGHQ�0ÐJOLFKNHLWHQ�

● :HLWHU

● $NW��1DFKU��OÐVFKHQ

● 5ÖFNUXI

● 6WDWXV�DXI�QHX

● 1U��LQV�7HO�EXFK

� $XIOHJHQ�7DVWH�DP�0RELOWHLO�GUÖFNHQ�

® 'LH�5XIQXPPHU�GHV�$QUXIHUV��DOWHUQDWLY��GHU�1DPH�GHV�$QUX�
IHUV��IDOOV�LP�7HOHIRQEXFK�HLQJHWUDJHQ��ZLUG�QXU�DQJH]HLJW��
ZHQQ�GLH�5XIQXPPHU�YRP�1HW]DQELHWHU�ÖEHUWUDJHQ�ZXUGH�

 !� "�� !#*!"

 ()!"#$%&'

 "� '

;�<�\ �9

'DWXP��8KU]HLW��ZHQQ�
HLQJHVWHOOW��VLHKH�6HLWH����

5XIQXPPHU�RGHU�1DPH��
ZHQQ�1XPPHU�LP�
7HOHIRQEXFK�LVW

1DFKULFKWHQQXPPHU�=DKO�
GHU�1DFKULFKWHQ

=XVDW]PHQÖ

$XI�DE�LQ�$QUXIEHDQWZRUWHUOLVWH

)XQNWLRQ�DEEUHFKHQ

® 'LH�%HGLHQXQJ�GHU�ÖEULJHQ�)XQNWLRQHQ�HUIROJW�PLW�GHU�=LIIHUQ�
WDVWDWXU�
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7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

/DXIHQGH��DOWH��1DFKULFKW�DOV�dQHXo�PDUNLHUHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

s 1DFKULFKWHQ�DQKÐUHQ�

·�RGHU�¸ =XU�JHZÖQVFKWHQ�1DFKULFKW�VSULQJHQ��HLQ��RGHU�PHKUPDOV�GUÖFNHQ���

� 'LH�1DFKULFKW�LVW�DOV�dQHXo�PDUNLHUW�

� 9HUELQGXQJ�EHHQGHQ�

1DFKULFKWHQ�OÐVFKHQ
6LH�NÐQQHQ�HQWZHGHU�DOOH�RGHU�HLQ]HOQH�DOWH�1DFKULFKWHQ�OÐVFKHQ�

$OOH�DOWHQ�1DFKULFKWHQ�OÐVFKHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

" /ÐVFKYRUJDQJ�HLQOHLWHQ��

¸ ,QQHUKDOE�YRQ���6HNXQGHQ�GUÖFNHQ�

$OOH�DOWHQ�1DFKULFKWHQ�VLQG�JHOÐVFKW�

� 9HUELQGXQJ�EHHQGHQ�

(LQ]HOQH�DOWH�1DFKULFKWHQ�OÐVFKHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

s 1DFKULFKWHQ�DQKÐUHQ�

·�RGHU�¸ =XU�JHZÖQVFKWHQ�1DFKULFKW�VSULQJHQ��HLQ��RGHU�PHKUPDOV�GUÖFNHQ���

" :¾KUHQG�GHU�:LHGHUJDEH�GUÖFNHQ��

'LH�1DFKULFKW�LVW�JHOÐVFKW�

� 9HUELQGXQJ�EHHQGHQ�

,QIRUPDWLRQHQ�DXIQHKPHQ

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

w $XIQDKPH�HLQOHLWHQ�

1DFK�GHP�%HUHLW�7RQ�,QIRUPDWLRQ�DXIVSUHFKHQ�

� $XIQDKPH�EHHQGHQ�

� 9HUELQGXQJ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

'XUFKVDJH�DXVIÖKUHQ
6LH�NÐQQHQ�ÖEHU�GHQ�/DXWVSUHFKHU�GHU�%DVLVVWDWLRQ�HLQH�'XUFKVDJH�
PDFKHQ��'HU�$QUXIEHDQWZRUWHU�GDUI�]XP�=HLWSXQNW�GHU�'XUFKVDJH�NHL�
QH�1DFKULFKW�DXIQHKPHQ�

,17�� 9HUELQGXQJ�PLW�GHP�$QUXIEHDQWZRUWHU�KHUVWHOOHQ�

� 'XUFKVDJHIXQNWLRQ�HLQVFKDOWHQ�

� 'XUFKVDJH�EHHQGHQ�

� 9HUELQGXQJ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQUXIEBFRPIRUW�IP ��������

9RQ�XQWHUZHJV�EHGLHQHQ��)HUQDEIUDJH�
6LH�NÐQQHQ�GHQ�$QUXIEHDQWZRUWHU�,KUHU�%DVLVVWDWLRQ�YRQ�MHGHP�DQGH�
UHQ�7HOHIRQ���]�%��+RWHO��7HOHIRQ]HOOH��ZLH�PLW�GHP�0RELOWHLO�ÖEHU�GLH�
=LIIHUQWDVWHQ�EHGLHQHQ��

6LH�PÖVVHQ�MHGRFK�YRUKHU�,KUH�6\VWHP�3,1�¾QGHUQ�
VLHKH�6HLWH����

$QJDEHQ�]X�GHQ�)XQNWLRQHQ�XQG�GHQ�HQWVSUHFKHQGHQ�%HGLHQVFKULWWHQ�
ILQGHQ�6LH�DE�6HLWH����

P (LJHQH�5XIQXPPHU�Z¾KOHQ�
6LH�KÐUHQ�,KUHQ�$QVDJHWH[W�

}���P }��7DVWH�XQG�6\VWHP�3,1�HLQJHEHQ�

$QUXIEHDQWZRUWHU�DXV�GHU�)HUQH�HLQVFKDOWHQ
6LH�KDEHQ�YHUJHVVHQ��,KUHQ�$QUXIEHDQWZRUWHU�HLQ]XVFKDOWHQ��/DVVHQ�
6LH�,KU�7HOHIRQ�FD����0LQXWH�NOLQJHOQ�

6LH�KÐUHQ��d%LWWH�3,1�HLQJHEHQo�

}���P }��7DVWH�XQG�6\VWHP�3,1�HLQJHEHQ�

,KU�$QUXIEHDQWZRUWHU�LVW�MHW]W�HLQJHVFKDOWHW�

+LOIHQ�XQG�6WDWXVDEIUDJH

+LOIHQ�XQG�6WDWXVDEIUDJHQ�NÐQQHQ�6LH�QXU�YRQ�HLQHP�H[WHUQHQ�7HOHIRQ�
DXIUXIHQ�

} $EIUDJHQ�GHV�*HU¾WH]XVWDQGV�XQG�GHU�)HUQVWHXHUIXQNWLRQHQ�

6LH�KÐUHQ�KLQWHUHLQDQGHU�IROJHQGH�6WDWXVPHOGXQJHQ�

● $Q]DKO�1DFKULFKWHQ

● +LQZHLVDQVDJH�YRUKDQGHQ��E]Z��QLFKW�YRUKDQGHQ�

● (LQJHVWHOOWH�$QVDJH

● $QUXIEHDQWZRUWHU�HLQ�E]Z��DXV

● 5HVWVSHLFKHU]HLW

● JJI��=HLWHLQVWHOOXQJ�QLFKW�YRUKDQGHQ

● )XQNWLRQV]XRUGQXQJ�]X�GHQ�7DVWHQ�������XQG�
�

} 6WDWXVPHOGXQJHQ�ÖEHUVSULQJHQ�

� +LOIH�XQG�6WDWXVDEIUDJH�EHHQGHQ�

® (LQ�H[WHUQHV�7HOHIRQ�PX¹�ÖEHU�7RQZDKO�YHUIÖJHQ��$QGHUQIDOOV�
PÖVVHQ�6LH�HLQHQ�7RQVHQGHU�EHQÖW]HQ�

® ,P�$QKDQJ�ILQGHQ�6LH�IÖU�GLH�)HUQDEIUDJH�HLQH�$QOHLWXQJ�LP�
6FKHFNNDUWHQIRUPDW�



��

7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DEHLQVWBFRPIRUW�IP ��������

$QUXIEHDQWZRUWHU�
LQGLYLGXHOO�HLQVWHOOHQ
,P�/LHIHU]XVWDQG�LVW�GHU�$QUXIEHDQWZRUWHU�RSWLPDO�IÖU�6LH�HLQJHVWHOOW��
*HZÖQVFKWH�(LQVWHOOXQJHQ�HUIROJHQ�YRP�0RELOWHLO�DXV�

$Q]DKO�GHU�5XIWÐQH�
�*HEÖKUHQVSDUIXQNWLRQ�

,17�6(7���"�= (LQVWHOOXQJ�HLQOHLWHQ�

"�RGHU�s���� 6LH�NÐQQHQ�]ZLVFKHQ���ELV���5XIWÐQHQ�XQG�GHU�*HEÖKUHQVSDUIXQNWLRQ�
��Z¾KOHQ��,VW�GLH�*HEÖKUHQVSDUIXQNWLRQ�HLQJHVWHOOW��HUNHQQHQ�6LH��RE�
QHXH�1DFKULFKWHQ�YRUKDQGHQ�VLQG�

'HU�$QUXIEHDQWZRUWHU�ZLUG�DNWLY�QDFK�

● ��5XIWÐQHQ��HV�VLQG�QHXH�1DFKULFKWHQ�YRUKDQGHQ�

● ��5XIWÐQHQ��HV�VLQG�NHLQH�QHXHQ�1DFKULFKWHQ�YRUKDQGHQ�

/LHIHU]XVWDQG��*HEÖKUHQVSDUIXQNWLRQ�����

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

1DFKULFKWHQO¾QJH
,17�6(7���̧ �= (LQVWHOOXQJ�HLQOHLWHQ�

/LHIHU]XVWDQG������6HNXQGHQ�

¸ ���6HNXQGHQ�

s ���6HNXQGHQ�

· ����6HNXQGHQ�

u XQEHJUHQ]W�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DEHLQVWBFRPIRUW�IP ��������

3DXVH�QDFK�:LHGHUJDEH�HLQHU�
1DFKULFKW

,17�6(7���s�= (LQVWHOOXQJ�HLQOHLWHQ�

"�RGHU�¸ 6FKDOWHQ�6LH�GLHVH�)XQNWLRQ�HLQ������VFKDOWHW�GHU�$QUXIEHDQWZRUWHU�
QDFK�MHGHU�ZLHGHUJHJHEHQHQ�1DFKULFKW�LQ�GHQ�3DXVHQ]XVWDQG�

/LHIHU]XVWDQG��NHLQH�3DXVH����

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

=HLWDQJDEH�IÖU�MHGH�1DFKULFKW
,17�6(7���·�= (LQVWHOOXQJ�HLQOHLWHQ�

"�RGHU�¸ 6LH�NÐQQHQ�GLH�=HLWDQJDEH�DXVVFKDOWHQ�����

/LHIHU]XVWDQG��1DFKULFKW�PLW�=HLWDQJDEH�����

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

0LWKÐUHQ�DQ�GHU�%DVLV
,17�6(7���u�= (LQVWHOOXQJ�HLQOHLWHQ�

"�RGHU�¸ :HQQ�6LH�Z¾KUHQG�GHU�$XIQDKPH�HLQHU�1DFKULFKW�QLFKW�PLWKÐUHQ�ZRO�
OHQ�����

/LHIHU]XVWDQG��0LWKÐUHQ�HLQJHVFKDOWHW�����

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

'XUFKVDJH��'LUHNWDQVSUHFKHQ��
,17�6(7���w= (LQVWHOOXQJ�HLQOHLWHQ�

"�RGHU�¸ :LUG�GHU�$QUXIEHDQWZRUWHU�ÖEHU�HLQ�0RELOWHLO�RGHU�HLQ�H[WHUQHV�7HOH�
IRQ�IHUQEHGLHQW��NDQQ�GHU�$QUXIHQGH�ÖEHU�GHQ�/DXWVSUHFKHU�GHU�%DVLV�
VWDWLRQ�HLQH�'XUFKVDJH�PDFKHQ��GLH�QLFKW�DXIJH]HLFKQHW�ZLUG��+DQGHOW�
HV�VLFK�XP�HLQHQ�H[WHUQHQ�$QUXI��NDQQ�GHU�$QUXI�Z¾KUHQG�GHU�'XUFK�
VDJH�PLW�MHGHP�0RELOWHLO�DQJHQRPPHQ�ZHUGHQ��6LH�NÐQQHQ�GLHVH�
)XQNWLRQ�DEVFKDOWHQ�����

/LHIHU]XVWDQG��'LUHNWDQVSUHFKHQ�HUODXEW�����

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

$QUXIEHDQWZRUWHU�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DEHLQVWBFRPIRUW�IP ��������

$XI]HLFKQXQJVTXDOLW¾W
,17�6(7���x�= (LQVWHOOXQJ�HLQOHLWHQ�

¸���· 'LH�PÐJOLFKH�$XIQDKPH]HLW�K¾QJW�YRQ�GHU�$XI]HLFKQXQJVTXDOLW¾W�DE��
6LH�NÐQQHQ�Z¾KOHQ�]ZLVFKHQ�ODQJHU�$XIQDKPH]HLW������KRKHU�4XDOLW¾W�
����XQG�$XWRPDWLN�����
,P�$XWRPDWLN�0RGXV�VFKDOWHW�GHU�$QUXIEHDQWZRUWHU�DXWRPDWLVFK�YRQ�
KRKHU�4XDOLW¾W�DXI�ODQJH�$XIQDKPH]HLW�XP��ZHQQ�GHU�6SHLFKHU�NQDSS�
ZLUG��'DEHL�ZHUGHQ�DOOH�ELVKHU�HLQJHJDQJHQHQ�1DFKULFKWHQ�NRPSUL�
PLHUW�

/LHIHU]XVWDQG��$XWRPDWLN�����

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

® :¾KUHQG�GHU�.RPSULPLHUXQJ�LVW�NHLQH�%HGLHQXQJ�GHV�$QUXI�
EHDQWZRUWHUV�PÐJOLFK��XQG�$QUXIH�NÐQQHQ�QLFKW�DXIJH]HLFK�
QHW�ZHUGHQ��%HL�%HW¾WLJXQJ�HLQHU�7DVWH�DQ�GHU�%DVLV�KÐUHQ�6LH�
HLQHQ�)HKOHUWRQ��DXVJHQRPPHQ�3DJLQJWDVWH��



��

7DVWHQ�GUÖFNHQ�

0RELOWHLO�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PRELOW�IP ��������

0RELOWHLO�LQGLYLGXHOO�HLQ�
VWHOOHQ

'LVSOD\VSUDFKH�HLQVWHOOHQ
� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ�= )XQNWLRQ�EHVW¾WLJHQ�

<�6SUDFKHÖÖÖÖÖÖÖÖÖ�= 'LH�DNWLYH�6SUDFKH�LVW�PLW�9�PDUNLHUW�

<=� *HZÖQVFKWH�6SUDFKH�DXVZ¾KOHQ��EHVW¾WLJHQ�XQG�)XQNWLRQ�
EHHQGHQ�

'LVSOD\�$Q]HLJHQ�EHL�GHU�6SUDFKHLQVWHOOXQJ�

5XIWRQODXWVW¾UNH�HLQVWHOOHQ
6LH�NÐQQHQ�]ZLVFKHQ���5XIWRQODXWVW¾UNHQ��GHP�
d&UHVFHQGRo�5XI��/DXWVW¾UNH�QLPPW�]X��XQG�
NHLQ�5XIWRQ�Z¾KOHQ�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�EHVW¾WLJHQ�

$XGLRÖÖÖÖÖÖÖÖÖÖ�=
5XIWRQODXWVW�ÖÖ�= 'LH�DNWXHOOH�5XIWRQODXWVW¾UNH�HUWÐQW�XQG�ZLUG�DQJH]HLJW�

�� �=� *HZÖQVFKWH�5XIWRQODXWVW¾UNH�HLQVWHOOHQ��VSHLFKHUQ�XQG�)XQN�
WLRQ�EHHQGHQ
/DXWVW¾UNH�6WXIHQ� ������&UHVFHQGR� �&��
5XIWRQ�DXVJHVFKDOWHW� ��

(LQVWHOOXQJHQ 6SUDFKH 'HXWVFK�

6HWWLQJV /DQJXDJH (QJOLVK�

5ÃJODJHV /DQJXH )UDQÁDLV�

,PSRVWD]LRQL /LQJXD ,WDOLDQR�

$MXVWHV ,GLRPD (VSDËRO�

3URJUDPDÁÏHV /ÇQJXD 3RUWXJXÄV�

,QVWHOOLQJHQ 7DDO 1HGHUODQGV�



��

7DVWHQ�GUÖFNHQ�

0RELOWHLO�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PRELOW�IP ��������

5XIWRQPHORGLH�HLQVWHOOHQ
6LH�NÐQQHQ�]ZLVFKHQ����5XIWRQPHORGLHQ�Z¾KOHQ�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖ�= )XQNWLRQ�EHVW¾WLJHQ�

$XGLRÖÖÖÖÖÖÖÖÖÖ�=
<�5XIWRQPHORGLHÖÖÖ�= 'LH�DNWXHOOH�5XIWRQPHORGLH�HUWÐQW�XQG�GLH�1XPPHU�ZLUG�DQ�

JH]HLJW�

�� �=� *HZÖQVFKWH�5XIWRQPHORGLH����ELV����HLQVWHOOHQ��VSHLFKHUQ�
XQG�EHHQGHQ�

.XU]HQ�5XIWRQ��+LQZHLVWRQ��
HLQVWHOOHQ
:HQQ�6LH�GLH�)XQNWLRQ�.XU]HU�5XIWRQ�HLQVWHOOHQ��HUWÐQW�EHL�
HLQHP�$QUXI�QXU�HLQ�NXU]HU�+LQZHLVWRQ�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖ�= )XQNWLRQ�EHVW¾WLJHQ�

$XGLRÖÖÖÖÖÖÖÖÖÖ�=
<�.XU]HU�5XIWRQÖÖÖ�= =ZLVFKHQ�5XIWRQPHORGLH�XQG�.XU]HU�5XIWRQ�XPVFKDO�

WHQ��9� �)XQNWLRQ�HLQ��

� )XQNWLRQ�EHHQGHQ�

+ÐUHU��/DXWVSUHFKHUODXWVW¾UNH�
HLQVWHOOHQ
6LH�NÐQQHQ�GLH�+ÐUHUODXWVW¾UNH�LQ���6WXIHQ��GHQ�/DXWVSUH�
FKHU�IÖU�GDV�)UHLVSUHFKHQ�LQ���6WXIHQ�HLQVWHOOHQ�r�DXFK�Z¾K�
UHQG�GHV�*HVSU¾FKV�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖ�= )XQNWLRQ�EHVW¾WLJHQ�

$XGLRÖÖÖÖÖÖÖÖÖÖ�=
< +¸UHUODXWVW¦UNHÖ= +ÐUHU��RGHU�/DXWVSUHFKHUODXWVW¾UNH�DXVZ¾KOHQ�XQG�EHVW¾WL�

JHQ�r�]XU�OHLFKWHUHQ�(LQVWHOOXQJ�HUWÐQW�HLQH�0HORGLH�LQ�GHU�DN�
WXHOOHQ�/DXWVW¾UNH�

RGHU

< /DXWVSUHFKHUÖÖÖÖ=
� = *HZÖQVFKWH�/DXWVW¾UNH�HLQVWHOOHQ�XQG�VSHLFKHUQ�

� )XQNWLRQ�EHHQGHQ��LP�*HVSU¾FKV]XVWDQG�QLFKW�GUÖFNHQ���



��

7DVWHQ�GUÖFNHQ�

0RELOWHLO�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PRELOW�IP ��������

7ÐQH�HLQ��DXVVFKDOWHQ
6LH�NÐQQHQ�IROJHQGH�:DUQ��XQG�6LJQDOWÐQH�HLQ��DXVVFKDOWHQ�

● 7DVWHQNOLFN��-HGHU�7DVWHQGUXFN�ZLUG�EHVW¾WLJW�

● $NNXZDUQWRQ��'HU�$NNX�PX¹�JHODGHQ�ZHUGHQ�

● 4XLWWXQJVWÐQH��%HVW¾WLJXQJVWRQ����7RQ��DP�(QGH�YRQ�(LQ�
JDEHQ�(LQVWHOOXQJHQ�XQG�EHLP�(LQVWHOOHQ�GHV�0RELOWHLOV�LQ�
GLH�%DVLVVWDWLRQ��)HKOHUWRQ����NXU]H�7ÐQH��EHL�)HKOHLQJD�
EHQ�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖ�= )XQNWLRQ�EHVW¾WLJHQ�

$XGLRÖÖÖÖÖÖÖÖÖÖ�=
]� %�

<�7DVWHQNOLFNÖÖÖÖÖ= =XP�JHZÖQVFKWHQ�7RQ�EO¾WWHUQ�XQG�PLW�=�7RQ�HLQ��DXVVFKDO�
WHQ��9� �7RQ�HLQ��

� )XQNWLRQ�EHHQGHQ�

$XWRPDWLVFKH�5XIDQQDKPH
%HL�HLQJHVFKDOWHWHU�)XQNWLRQ�QHKPHQ�6LH�GDV�0RELOWHLO�
]XP�$QQHKPHQ�HLQHV�$QUXIV�QXU�DXV�GHU�%DVLVVWDWLRQ�
/DGHVFKDOH�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�EHVW¾WLJHQ�

<�$XW��5XIDQQDKPH�Ö= )XQNWLRQ�DXVZ¾KOHQ�XQG�PLW�=�HLQ��DXVVFKDOWHQ
�9� �)XQNWLRQ�HLQ��

� )XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

0RELOWHLO�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PRELOW�IP ��������

6WDWLRQVQDPH�¾QGHUQ
6LH�NÐQQHQ�GHQ�6WDWLRQVQDPHQ��]� %��6WDWLRQ����LQ�
,QWHUQ���¾QGHUQ��ZREHL�d�o�GLH�LQWHUQH�1XPPHU�GHV�
0RELOWHLOV�LVW�

� 0HQÖ�7DVWH�GUÖFNHQ�

<�6WDWLRQHQÖÖÖÖÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<9 *HZÖQVFKWH�%DVLVVWDWLRQ�DXVZ¾KOHQ�

1DPH�¦QGHUQÖÖÖÖÖ= )XQNWLRQ�EHVW¾WLJHQ�

1DPH *HZÖQVFKWHQ�1DPHQ�HLQJHEHQ�
(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=HLFKHQ��VLHKH�6HLWH����

9�(LQWUDJ�VLFKHUQÖ= 1DPH�VSHLFKHUQ�

$Q�ZHLWHUHQ�%DVLVVWDWLRQHQ�
DQPHOGHQ
6LH�NÐQQHQ�,KU�0RELOWHLO�DQ�ELV�]X���%DVLVVWDWLRQHQ�QXW]HQ�

%DVLVVWDWLRQ�ZHFKVHOQ
9RUDXVVHW]XQJ��'DV�0RELOWHLO�LVW�DQ�PHKUHUHQ�%DVLVVWDWLR�
QHQ�DQJHPHOGHW�

6LH�NÐQQHQ�GDV�0RELOWHLO�

● DXI�HLQH�EHVWLPPWH�%DVLVVWDWLRQ�IHVW�HLQVWHOOHQ�RGHU

● DXI��%HVWH�6WDWLRQ�HLQVWHOOHQ�r�GDPLW�HUIROJW�HLQ�
DXWRPDWLVFKHU�:HFKVHO�]XU�GHU�%DVLVVWDWLRQ�PLW�EHVWHP�
(PSIDQJ�

� 0HQÖ�7DVWH�GUÖFNHQ�

<�6WDWLRQHQÖÖÖÖÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<9 %HVWLPPWH�%DVLVVWDWLRQ�RGHU��%HVWH�6WDWLRQ�DXVZ¾KOHQ�

<�$XVZ¦KOHQÖÖÖÖÖÖÖ= (LQVWHOOXQJ�VSHLFKHUQ�

® $QPHOGXQJ�DP�*LJDVHW �����VLHKH�6HLWH����



��

7DVWHQ�GUÖFNHQ�

0RELOWHLO�LQGLYLGXHOO�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PRELOW�IP ��������

,Q�GHQ�/LHIHU]XVWDQG�]XUÖFNVHW]HQ

/LHIHU]XVWDQG�GHV�0RELOWHLOV�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�EHVW¾WLJHQ�

<�/LHIHU]XVWDQGÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�XQG�EHVW¾WLJHQ�

7HOHIRQ�3,1�=�� 7HOHIRQ�3,1�HLQJHEHQ��EHVW¾WLJHQ��/LHIHU]XVWDQG�������XQG�
)XQNWLRQ�EHHQGHQ�

® ● 'LH�7HOHIRQ�3,1��0RELOWHLO�3,1��ZLUG�QLFKW�]XUÖFN�
JHVHW]W�

● 'DV�7HOHIRQEXFK��GLH�1HW]DQELHWHUOLVWH�XQG�GLH�
$QUXIHUOLVWH�ZHUGHQ�QLFKW�JHOÐVFKW�

6SUDFKHLQVWHOOXQJ 'HXWVFK

'LUHNWUXIQXPPHU��
:DKOZLHGHUKROXQJ

JHOÐVFKW

$XWRPDWLVFKH�5XIDQQDKPH��
7DVWHQNOLFN��$NNXZDUQWRQ�
4XLWWXQJVWÐQH

(LQ

+ÐUHUODXWVW¾UNH��5XIWRQPHORGLH �

/DXWVSUHFKHU�/DXWVW¾UNH �

5XIWRQODXWVW¾UNH �

.XU]HU�5XIWRQ��+LQZHLVWRQ���7HOHIRQVSHUUH $XV

%DE\SKRQ�3HJHO �



��

7DVWHQ�GUÖFNHQ�

%DVLVVWDWLRQ�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� EDVLVVW�IP ��������

%DVLVVWDWLRQ�HLQVWHOOHQ
$OOH�(LQVWHOOXQJHQ�IÖU�GLH�%DVLVVWDWLRQ�ZHUGHQ�ÖEHU�GDV�0R�
ELOWHLO�GXUFKJHIÖKUW�

5XIWRQODXWVW¾UNH�HLQVWHOOHQ
6LH�NÐQQHQ�]ZLVFKHQ���5XIWRQODXWVW¾UNHQ��GHP�d&UHVFHQ�
GRo�5XI��/DXWVW¾UNH�QLPPW�]X��XQG�5XIWRQ�DXV�Z¾KOHQ�

+ 6(7�"���= (LQVWHOOXQJ�HLQOHLWHQ�r�GHU�5XIWRQ�HUWÐQW��/DXWVW��6WDWLRQ�
XQG�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

]� %��u 1XPPHU�GHU�JHZÖQVFKWHQ�5XIWRQODXWVW¾UNH�HLQJHEHQ�
/DXWVW¾UNH�6WXIHQ� ���ELV����&UHVFHQGR� ����
�� �5XIWRQ�DXVJHVFKDOWHW

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

5XIWRQPHORGLH�HLQVWHOOHQ
6LH�NÐQQHQ�]ZLVFKHQ����5XIWRQPHORGLHQ�Z¾KOHQ�

+ 6(7�"�w�= (LQVWHOOXQJ�HLQOHLWHQ�r�GLH�0HORGLH�HUWÐQW��0HORGLH�6WDWL�
RQ�XQG�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

]� %��· *HZÖQVFKWH�5XIWRQPHORGLH�������HLQJHEHQ�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

7DVWHQNOLFN�HLQVWHOOHQ
+ 6(7�·���= (LQVWHOOXQJ�HLQOHLWHQ�r�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��" ]��%��7DVWHQNOLFN�DXVVFKDOWHQ�
$XVVFKDOWHQ� ����(LQVFKDOWHQ� ��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

%DVLVVWDWLRQ�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� EDVLVVW�IP ��������

:DUWHPHORGLH�HLQ��DXVVFKDOWHQ
'LH�:DUWHPHORGLH�KÐUW�HLQ�$QUXIHU�LP�d+DOWHo�=XVWDQG�
]��%��EHL�LQWHUQHU�5ÖFNIUDJH�

+ 6(7�u�·�= (LQVWHOOXQJ�HLQOHLWHQ�r�:DUWHPHORGLH�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��" ]� %��:DUWHPHORGLH�DXVVFKDOWHQ�
$XVVFKDOWHQ� ����(LQVFKDOWHQ� ��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

3DXVHQ]HLWHQ�HLQVWHOOHQ

3DXVH�QDFK�%HOHJHQ�GHU�/HLWXQJ
0LW�GLHVHU�)XQNWLRQ�NÐQQHQ�6LH�GLH�/¾QJH�GHU�3DXVH�HLQVWHO�
OHQ��GLH�QDFK�'UÖFNHQ�GHU�$EKHEHQ�7DVWH�D�LPPHU�DXWRPD�
WLVFK�HLQJHIÖJW�ZLUG��EHYRU�GLH�5XIQXPPHU�JHVHQGHW�ZLUG�

+ 6(7�u���= (LQVWHOOXQJ�HLQOHLWHQ�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��s 3DXVHQO¾QJH�HLQJHEHQ�
��6HNXQGH� ������6HNXQGHQ� ������6HNXQGHQ� ���
����6HNXQGHQ� ��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

3DXVH�IÖU�5�7DVWH
0LW�GLHVHU�)XQNWLRQ�NÐQQHQ�6LH�GLH�/¾QJH�GHU�3DXVH�HLQVWHO�
OHQ��GLH�QDFK�'UÖFNHQ�GHU�6LJQDOWDVWH�4�HLQJHIÖJW�ZLUG�

+ 6(7�u�w�= (LQVWHOOXQJ�HLQOHLWHQ�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��¸ 3DXVHQO¾QJH�HLQJHEHQ�
����6HNXQGHQ� ��������6HNXQGHQ� ��������6HNXQGHQ� ���

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

%DVLVVWDWLRQ�HLQVWHOOHQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� EDVLVVW�IP ��������

,Q�GHQ�/LHIHU]XVWDQG�]XUÖFNVHW]HQ
%HLP�5ÖFNVHW]HQ�ZLUG�GLH�6\VWHP�3,1�QLFKW�JH¾QGHUW�XQG�
GLH�$QPHOGXQJ�GHU�0RELOWHLOH�EOHLEW�HUKDOWHQ��
6LH�NÐQQHQ�Z¾KOHQ�

● $OOHV�LQ�/LHIHU]XVWDQG�]XUÖFNVHW]HQ��VLHKH�QDFKIROJHQGH�
7DEHOOH

● 1XU�$QUXIHUOLVWH�OÐVFKHQ

● 1XU�*HVSU¾FKVNRVWHQ�(LQKHLWHQ�OÐVFKHQ

/LHIHU]XVWDQG�GHU�%DVLVVWDWLRQ�

+ 6(7�·�}�= (LQVWHOOXQJ�HLQOHLWHQ�r�/LHIHU]��6WDWLRQ�ZLUG�
DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ
�/LHIHU]XVWDQG�������

]� %��" ]� %��$XVOLHIHU]XVWDQG�ZLHGHUKHUVWHOOHQ�
/LHIHU]XVWDQG�KHUVWHOOHQ� ����$QUXIHUOLVWH�OÐVFKHQ� ���
.RVWHQ�(LQKHLWHQ�OÐVFKHQ� ��

=� /ÐVFKHQ�EHVW¾WLJHQ�XQG�)XQNWLRQ�EHHQGHQ�

5XIWRQODXWVW¾UNH �

5XIWRQPHORGLH �

3UHLV�SUR�(LQKHLW �����

5XIQXPPHUQ�VSHUUHQ�
]XODVVHQ��6\VWHPVSHUUH��
OHW]WH�*HVSU¾FKVNRVWHQ

$XV

1XPPHU�IÖU�6SHUUHQ�
=XODVVHQ��7DVFKHQJHOGNRQWHQ�
*HVSHLFKHUWH�1RWUXIQXPPHUQ

*HOÐVFKW

([WHUQH�:DKO��DOOH�0RELOWHLOH� 0ÐJOLFK

:DKOYHUIDKUHQ %5'
°VWHUUHLFK

0)9��)ODVK������PV�
0)9��)ODVKHLQVWHOOEDU

)ODVK]HLW��DQ�
7HOHIRQDQODJHQ�

%5'
°VWHUUHLFK

���PV
����PV

3DXVH�QDFK�5�7DVWH ����PV

3DXVH�QDFK�%HOHJHQ�GHU�
/HLWXQJ�([WHUQ�.HQQ]DKO

��V



��

7DVWHQ�GUÖFNHQ�

0DNURV�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PDNURV�IP ��������

0DNURV�QXW]HQ
,Q�HLQHP�0DNUR�VLQG�PHKUHUH�%HGLHQVFKULWWH�]XVDPPHQJH�
ID¹W��ZRGXUFK�GLH�%HGLHQXQJ�HLQIDFKHU�ZLUG�

*HU¾WH�0DNURV
6LH�NÐQQHQ�PHKUHUH�%HGLHQVFKULWWH��(LQJDEHQ��DOV�*HU¾WH�0D�
NUR�XQWHU�HLQHP�1DPHQ�VSHLFKHUQ��¾QGHUQ�XQG�VHQGHQ��
¶EHU�GDV�=XVDW]PHQÖ�9�NÐQQHQ�6LH�0DNURV�DXFK�OÐVFKHQ�
RGHU�VLFK�GHQ�IUHLHQ�6SHLFKHUSODW]�DQ]HLJHQ�ODVVHQ��0DNURV��
7HOHIRQEXFK�XQG�1HW]DQELHWHUOLVWH�dWHLOHQ�VLFKp�GHQ�6SHLFKHU�

%HLVSLHOH�IÖU�VSHLFKHUEDUH�*HU¾WH�0DNURV�
�)XQNWLRQHQ��

*HU¾WH�0DNUR�VSHLFKHUQ

� 0HQÖ�7DVWH�GUÖFNHQ�

<�*HU¦WH�0DNURVÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

<�1HXHU�(LQWUDJÖÖ�= )XQNWLRQ�DXVZ¾KOHQ�

1DPH 1DPH�GHV�0DNURV�HLQJHEHQ�
(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=HLFKHQ��VLHKH�6HLWH����

< ,Q�GLH�Q¾FKVWH�=HLOH�VSULQJHQ�

,QKDOW 0DNUR�,QKDOW�HLQJHEHQ��VLHKH�DXFK�QDFKIROJHQGH�+LQZHLVH�
XQG�d(OHPHQW�HLQIÖJHQo��6HLWH����

9 =XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQÖ= (LQWUDJ�VSHLFKHUQ�

)XQNWLRQ (LQJDEH

=XYRU�HLQJHULFKWHWH�6SHUUH�(,1 
��
&�

=XYRU�HLQJHULFKWHWH�6SHUUH�$86 ���
&�

9HUELQGHQ�RKQH�:DKO�(,1 
��
1�

9HUELQGHQ�RKQH�:DKO�$86 ����

® ● %HL�(LQJDEH�GHU�1XPPHU�JJI��:DKOSDXVH�PLW�6L�
JQDO�7DVWH�4��ODQJ�GUÖFNHQ��RGHU�1XPPHU�DXV�
1HW]DQELHWHUOLVWH�ÖEHU�=XVDW]PHQÖ�9�HLQIÖJHQ�

● ¶EHU�GDV�=XVDW]PHQÖ�9�NÐQQHQ�6LH�VLFK�DXFK�
GLH�%HGHXWXQJ�HLQHV�(OHPHQWV��=HLFKHQV��DQ�GHU�
DNWXHOOHQ�6FKUHLEVWHOOH�DQ]HLJHQ�ODVVHQ�



��

7DVWHQ�GUÖFNHQ�

0DNURV�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PDNURV�IP ��������

(OHPHQW�HLQIÖJHQ�

%HL�GHU�(LQJDEH�GHV�0DNUR�,QKDOWV�NÐQQHQ�6LH�IROJHQGH�0D�
NUR�(OHPHQWH�HLQJHEHQ��

9 =XVDW]PHQÖ�ÐIIQHQ�

<�(OHPHQW�HLQI¾JHQ= )XQNWLRQ�DXVZ¾KOHQ�

<= (OHPHQW�DXVZ¾KOHQ�XQG�EHVW¾WLJHQ�

*HU¾WH�0DNUR�VWDUWHQ

� 0HQÖ�7DVWH�GUÖFNHQ�

<�*HU¦WH�0DNURVÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

< *HZÖQVFKWHV�0DNUR�DXVZ¾KOHQ�

D $EKHEHQ�7DVWH�GUÖFNHQ��XP�GDV�0DNUR�]X�VWDUWHQ�

(LQWUDJ�¾QGHUQ

� 0HQÖ�7DVWH�GUÖFNHQ�

<�*HU¦WH�0DNURVÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<9 *HZÖQVFKWHV�0DNUR�DXVZ¾KOHQ�XQG�EHVW¾WLJHQ�

<�(LQWUDJ�¦QGHUQÖ�= )XQNWLRQ�DXVZ¾KOHQ�

1DPH 1DPH�GHV�0DNURV�¾QGHUQ�
(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=HLFKHQ��VLHKH�6HLWH����

< ,Q�GLH�Q¾FKVWH�=HLOH�VSULQJHQ�

,QKDOW ,QKDOW�GHV�0DNURV�¾QGHUQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQ�= �QGHUXQJ�VSHLFKHUQ�

&�3,1�DEIUDJHQ ,�,17

1�1XPPHU�DEIU� (�(QGH�9HUELQG�

3�3DXVH�HLQI�JHQ 0�7HPS��7RQZDKO

4�4XLWWXQJ�DEIU�



��

7DVWHQ�GUÖFNHQ�

0DNURV�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PDNURV�IP ��������

(LQWUDJ�DQ]HLJHQ�OÐVFKHQ
1DFK�$XVZDKO�HLQHV�0DNURV�NÐQQHQ�6LH�VLFK�ÖEHU�GDV�=XVDW]�
PHQÖ�\�DXFK�GHQ�(LQWUDJ�DQ]HLJHQ�ODVVHQ�RGHU�OÐVFKHQ�

0DNUROLVWH�VHQGHQ
6LH�NÐQQHQ�GLH�JDQ]H�0DNUROLVWH�DQ�HLQ�DQGHUHV�.RPIRUW0R�
ELOWHLO�ÖEHUWUDJHQ��XP�VLFK�HLQH�QRFKPDOLJH�(LQJDEH�]X�HUVSD�
UHQ�

� 0HQÖ�7DVWH�GUÖFNHQ�

<�*HU¦WH�0DNURVÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

:HLWHUH�%HGLHQVFKULWWH�ZLH�EHL�7HOHIRQEXFK�1HW]DQELHWHUOL�
VWH��VLHKH�d7HOHIRQEXFK�1HW]DQELHWHUOLVWH�VHQGHQo��
6HLWH����

(LQ]HOQHV�0DNUR�VHQGHQ

� 0HQÖ�7DVWH�GUÖFNHQ�

<�*HU¦WH�0DNURVÖÖÖ= *HZÖQVFKWH�)XQNWLRQ�DXVZ¾KOHQ�

<9 *HZÖQVFKWHV�0DNUR�DXVZ¾KOHQ�XQG�=XVDW]PHQÖ�ÐIIQHQ�

:HLWHUH�%HGLHQVFKULWWH�ZLH�EHL�7HOHIRQEXFK�1HW]DQELHWHUOL�
VWH��VLHKH�d(LQWUDJ�VHQGHQo��6HLWH����



��

7DVWHQ�GUÖFNHQ�

6LFKHUKHLW�DP�0RELOWHLO

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� VLFKHU07�IP ��������

6LFKHUKHLW�DP�0RELOWHLO
6LH�NÐQQHQ�GLH�7HOHIRQ�3,1��3HUVÐQOLFKH�,GHQWLILNDWLRQVQXP�
PHU��¾QGHUQ��HLQHQ�'LUHNWUXI�HLQULFKWHQ�RGHU�,KU�7HOHIRQ��0R�
ELOWHLO��VSHUUHQ�

7HOHIRQ�3,1�¾QGHUQ
:LFKWLJH�)XQNWLRQHQ�(LQVWHOOXQJHQ�VLQG�GXUFK�GLH�7HOHIRQ�3,1�
�0RELOWHLO�3,1��JHVFKÖW]W�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<�6LFKHUKHLWÖÖÖÖÖÖ=
7HOHIRQ�3,1= $NWXHOOH�7HOHIRQ�3,1�HLQJHEHQ��/LHIHU]XVWDQG�������

'LVSOD\DQ]HLJH�
���XQG�EHVW¾WLJHQ�

3,1�¦QGHUQÖÖÖÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

1HXH�7HOHIRQ�3,1�= =ZHLPDO��1HXH�7HOHIRQ�3,1�HLQJHEHQ����=LIIHUQ��XQG�EHVW¾WL�
JHQ�r�GDQDFK�LVW�GLH�QHXH�7HOHIRQ�3,1�JHVSHLFKHUW�

1HXH�7HOHIRQ�3,1�=
� )XQNWLRQ�EHHQGHQ�

® 'LH�7HOHIRQ�3,1�VROOWHQ�6LH�VLFK�JXW�PHUNHQ��6LH�
NDQQ�QXU�GXUFK�HLQHQ�$QUXI�EHL�GHU�6LHPHQV�
+RWOLQH�]XUÖFNJHVHW]W�ZHUGHQ��VLHKH�6HLWH����

L



��

7DVWHQ�GUÖFNHQ�

6LFKHUKHLW�DP�0RELOWHLO

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� VLFKHU07�IP ��������

'LUHNWUXI
%HL�DNWLYLHUWHP�'LUHNWUXI�OÐVW�HLQ�EHOLHELJHU�7DVWHQGUXFN�HL�
QHQ�5XI�]XU�JHVSHLFKHUWHQ�'LUHNWUXIQXPPHU�DXV��6R�NÐQQHQ�
]� %��.UDQNH�HLQHQ�+LOIHUXI�DEVHQGHQ�

'LUHNWUXIQXPPHU�VSHLFKHUQ��¾QGHUQ��OÐVFKHQ
� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<�6LFKHUKHLWÖÖÖÖÖÖ=
7HOHIRQ�3,1= 7HOHIRQ�3,1�HLQJHEHQ��/LHIHU]XVWDQG�������XQG�

EHVW¾WLJHQ�

<�'LUHNWUXIQXPPHUÖ= )XQNWLRQ�DXVZ¾KOHQ�

P 'LUHNWUXIQXPPHU�HLQJHEHQ��¾QGHUQ�RGHU�PLW�:�OÐVFKHQ�

9 =XVDW]PHQÖ�ÐIIQHQ�

(LQWUDJ�VLFKHUQÖ=� 1XPPHU�VSHLFKHUQ��)XQNWLRQ�EHHQGHQ�XQG�QXQ�GHQ�
'LUHNWUXI�HLQVFKDOWHQ��ZLH�QDFKIROJHQG�EHVFKULHEHQ�

'LUHNWUXI�HLQ��DXVVFKDOWHQ
� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<�6LFKHUKHLWÖÖÖÖÖÖ=
7HOHIRQ�3,1�= 7HOHIRQ�3,1�HLQJHEHQ��/LHIHU]XVWDQG�������

<�'LUHNWUXIÖÖÖÖÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�XQG�'LUHNWUXI�PLW�=�HLQVFKDOWHQ�

9� �HLQJHVFKDOWHW�

� 'HU�'LUHNWUXI�LVW�HLQJHVFKDOWHW�

'LUHNWUXI�DXVVFKDOWHQ�

$86�7HOHIRQ�3,1�=�� 'LVSOD\�7DVWH�GUÖFNHQ��7HOHIRQ�3,1�HLQJHEHQ�XQG�
EHVW¾WLJHQ�

® %HL�1XPPHUQHLQJDEH�JJI��=XVDW]PHQÖ�9�
DXIUXIHQ�XQG�]� %��,�IÖU�LQWHUQH�'LUHNWUXIQXPPHU�HLQ�
IÖJHQ�]� %��,��



��

7DVWHQ�GUÖFNHQ�

6LFKHUKHLW�DP�0RELOWHLO

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� VLFKHU07�IP ��������

7HOHIRQVSHUUH
%HL�HLQJHVFKDOWHWHU�7HOHIRQVSHUUH�VLQG�ELV�DXI�GHQ�1RWUXI�DOOH�
)XQNWLRQHQ�JHVSHUUW��6LH�EOHLEHQ�MHGRFK�dHUUHLFKEDUp��%HL�HL�
QHP�$QUXI�GLH�$EKHEHQ�7DVWH�D�GUÖFNHQ�

� 0HQÖ�7DVWH�GUÖFNHQ�

(LQVWHOOXQJHQÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

<�6LFKHUKHLWÖÖÖÖÖÖ=
7HOHIRQ�3,1�= 7HOHIRQ�3,1�HLQJHEHQ��/LHIHU]XVWDQG�������

<�7HOHIRQVSHUUHÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�r�GLH�7HOHIRQVSHUUH�LVW�HLQJHVFKDOWHW�

7HOHIRQVSHUUH�DXVVFKDOWHQ�

$86�7HOHIRQ�3,1�=�� 'LVSOD\�7DVWH�GUÖFNHQ��7HOHIRQ�3,1�HLQJHEHQ�XQG�
EHVW¾WLJHQ�

1RWUXIQXPPHU�Z¾KOHQ
9RUDXVVHW]XQJ��6LH�KDEHQ�GLH�1RWUXIQXPPHU�LQ�GHU�%DVLV�
VWDWLRQ�JHVSHLFKHUW��VLHKH�6HLWH����
,P�/LHIHU]XVWDQG�LVW�����EHUHLWV�JHVSHLFKHUW�

12758)�P 'LVSOD\�7DVWH�GUÖFNHQ�XQG�VRIRUW�1RWUXIQXPPHU�HLQJHEHQ��
]� %������



��

7DVWHQ�GUÖFNHQ�

6LFKHUKHLW�DQ�GHU�%DVLVVWDWLRQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� VLFKHU%6�IP ��������

6LFKHUKHLW�DQ�GHU�
%DVLVVWDWLRQ

6\VWHP�3,1�GHU�%DVLVVWDWLRQ�
¾QGHUQ

+ 6(7�"�x�= (LQVWHOOXQJ�HLQOHLWHQ�r�6\VWHP�3,1�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= $NWXHOOH�6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WL�
JHQ��/LHIHU]XVWDQG�������

��[�1HXH�6\VWHP�3,1�= =ZHLPDO��1HXH�6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�
���=LIIHUQ��XQG�EHVW¾WLJHQ�r�GDQDFK�LVW�GLH�QHXH�6\VWHP�3,1�
JHVSHLFKHUW�

� )XQNWLRQ�EHHQGHQ�

6\VWHPVSHUUH�HLQ��DXVVFKDOWHQ
%HL�HLQJHVFKDOWHWHU�6\VWHPVSHUUH�VLQG�DEJHKHQGH�H[WHUQH�
$QUXIH�IÖU�DOOH�0RELOWHLOH�JHVSHUUW�
'LH�:DKO�YRQ�JHVSHLFKHUWHQ�1RWUXIQXPPHUQ�LVW�PÐJOLFK��VLH�
KH�6HLWH����

+ 6(7�"�"�= (LQVWHOOXQJ�HLQOHLWHQ�r�6\VWHP�%HUHFKW��ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��s ]� %��6\VWHPVSHUUH�HLQVFKDOWHQ�
(LQVFKDOWHQ� ����$XVVFKDOWHQ� ����/LHIHU]XVWDQG�

=� (LQVWHOOXQJ�EHVW¾WLJHQ�XQG�)XQNWLRQ�EHHQGHQ�

�



��

7DVWHQ�GUÖFNHQ�

6LFKHUKHLW�DQ�GHU�%DVLVVWDWLRQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� VLFKHU%6�IP ��������

5XIQXPPHUQ�VSHUUHQ�]XODVVHQ
0LW�GLHVHU�)XQNWLRQ�NÐQQHQ�6LH�GDV�:¾KOHQ�YRQ�EHVWLPPWHQ�
5XIQXPPHUQ�VSHUUHQ��]� %��DOOH�$XVODQGVQXPPHUQ����������
6LH�NÐQQHQ�DEHU�DXFK�]XODVVHQ��GD¹�QXU�GLHVH�1XPPHUQ�
JHZ¾KOW�ZHUGHQ�NÐQQHQ��'DV�6SHUUHQ�=XODVVHQ�JLOW�IÖU�DOOH�
0RELOWHLOH�

$OOH�JHZ¾KOWHQ�H[WHUQHQ�1XPPHUQ�ZHUGHQ�JHSUÖIW��
%HLP�6SHUUHQ�ZLUG�EHL�¶EHUHLQVWLPPXQJ�GLH�:DKO�DEJHEUR�
FKHQ�XQG�GLH�JHVSHUUWHQ�1XPPHUQ�ZHUGHQ�DQJH]HLJW��+DEHQ�
6LH�GLH�1XPPHU�]XJHODVVHQ��LVW�HV�XPJHNHKUW�

1XPPHUQ�VSHLFKHUQ�¾QGHUQ�OÐVFKHQ
6LH�NÐQQHQ���6SHUUQXPPHUQ�VSHLFKHUQ��'LH�1XPPHUQ�NÐQ�
QHQ�6LH�MHGHU]HLW�DQ]HLJHQ��¾QGHUQ�XQG�OÐVFKHQ�

+ 6(7�"�¸�= (LQVWHOOXQJ�HLQOHLWHQ�r�%HUHFKW��1XPPHUQ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ
�/LHIHU]XVWDQG�������r�GHU��� (LQWUDJ�ZLUG�DQJH]HLJW�

*JI��PLW�<�ELV�]XP�JHZÖQVFKWHQ�(LQWUDJ��6SHLFKHUSODW]��
EO¾WWHUQ�

= $QJH]HLJWHQ�(LQWUDJ�DXVZ¾KOHQ�

P 5XIQXPPHU��ELV�]X���6WHOOHQ��HLQJHEHQ��]� %�����]XP�6SHUUHQ�
YRQ�$XVODQGVJHVSU¾FKHQ��¾QGHUQ�RGHU�JJI��JDQ]H�1XPPHU�
PLW�:�OÐVFKHQ�

=� (LQWUDJ�VSHLFKHUQ��)XQNWLRQ�EHHQGHQ�XQG�QXQ�GDV�6SHUUHQ�
=XODVVHQ�HLQVFKDOWHQ��ZLH�QDFKIROJHQG�EHVFKULHEHQ�

]� %�

2UbUSXd��>e]]Ub^

 !�!�_
/HHU]HLFKHQ�RGHU�5XIQXPPHU
6SHLFKHUSODW]����ELV���
YRUKHU�HLQJHJHEHQH�
)XQNWLRQVQXPPHUQ



��

7DVWHQ�GUÖFNHQ�

6LFKHUKHLW�DQ�GHU�%DVLVVWDWLRQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� VLFKHU%6�IP ��������

6SHUUHQ�=XODVVHQ�HLQ��DXVVFKDOWHQ
+ 6(7�"�"�= (LQVWHOOXQJ�HLQOHLWHQ�r�6\VWHP�%HUHFKW��XQG�GLH�

DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��¸ ]� %��1XPPHUQ�VSHUUHQ�
1XPPHUQ�VSHUUHQ� ����1XPPHUQ�]XODVVHQ� ���
1XPPHUQ�VSHUUHQ�]XODVVHQ�DXVVFKDOWHQ� ����/LHIHU]XVWDQG��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

1RWUXIQXPPHUQ�VSHLFKHUQ
'LH�1RWUXIQXPPHUQ�����XQG�����VLQG�EHUHLWV�JHVSHLFKHUW��
=XV¾W]OLFK�NÐQQHQ�6LH���ZHLWHUH�1RWUXIQXPPHUQ�
VSHLFKHUQ�
'LH�1RWUXIQXPPHUQ�JHOWHQ�IÖU�DOOH�0RELOWHLOH�

1RWUXIQXPPHUQ�VSHLFKHUQ�¾QGHUQ�OÐVFKHQ
+ 6(7�"�s�= (LQVWHOOXQJ�HLQOHLWHQ�r�1RWUXIQXPPHUQ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������r�GHU����(LQWUDJ�ZLUG�DQJH]HLJW�

*JI��PLW�<�ELV�]XP�JHZÖQVFKWHQ�(LQWUDJ��6SHLFKHUSODW]��
EO¾WWHUQ�

= $QJH]HLJWHQ�(LQWUDJ�DXVZ¾KOHQ�

P 1RWUXIQXPPHU��ELV�]X����6WHOOHQ��HLQJHEHQ�RGHU�¾QGHUQ�
*JI��1XPPHU�PLW�:�OÐVFKHQ

=� (LQWUDJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

® 'LH�:DKO�HLQHU�1RWUXIQXPPHU�LVW�DXFK�EHL�HLQJH�
VWHOOWHQ�6SHUUHQ�RGHU�DEJHODXIHQHP�7DVFKHQJHOGNRQ�
WR�PÐJOLFK�

]� %�

>_dbeV^e]]Ub^

 "�!�_

/HHU]HLFKHQ�RGHU�5XIQXPPHU

6SHLFKHUSODW]����ELV���
YRUKHU�HLQJHJHEHQH�
)XQNWLRQVQXPPHUQ



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

0HKUHUH�0RELOWHLOH�
QXW]HQ

:HLWHUH�0RELOWHLOH�DQPHOGHQ

0RELOWHLO�*LJDVHW������&RPIRUW�DQPHOGHQ

6FKULWW���

� 0HQÖ�7DVWH�GUÖFNHQ�

<�6WDWLRQHQÖÖÖÖÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

< %DVLVVWDWLRQ�DXVZ¾KOHQ�

9 =XVDW]PHQÖ�DXIUXIHQ�

<�$QPHOGHQÖÖÖÖÖÖÖÖ= )XQNWLRQ�DXVZ¾KOHQ�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ
�/LHIHU]XVWDQG��������r�]� %��$QPHOGHYRUJDQJ�6WDWLRQ ��
ZLUG�DQJH]HLJW�

6FKULWW���

$Q�%DVLVVWDWLRQ! 7DVWH�DQ�GHU�%DVLVVWDWLRQ�VR�ODQJH�GUÖFNHQ�ELV�HLQ�6LJQDO�
WRQ�DQ�GHU�%DVLVVWDWLRQ�HUWÐQW��HWZD����6HNXQGHQ�GUÖFNHQ��r�
QDFK�HLQLJHQ�6HNXQGHQ�ZHUGHQ�GLH�QRFK�IUHLHQ�LQWHUQHQ�5XI�
QXPPHUQ�DQJH]HLJW��]� %���������GLH�1XPPHU���KDW�GDV�PLW�
JHOLHIHUWH�0RELOWHLO���

6FKULWW���

]� %��s *HZÖQVFKWH�LQWHUQH�5XIQXPPHU�GHV�0RELOWHLOV�HLQJHEHQ�
r�EHL�HUIROJUHLFKHU�$QPHOGXQJ�ZLUG�GHU�6WDWLRQVQDPH��]� %��
6WDWLRQ����GDXHUQG�DQJH]HLJW��EOLQNW�QLFKW�PHKU��

,KU�0RELOWHLO�LVW�HLQVDW]EHUHLW�

® ● $Q�GLH�%DVLVVWDWLRQ�*LJDVHW������NÐQQHQ�6LH�ELV�]X�
��0RELOWHLOH�DQPHOGHQ�XQG�QXW]HQ�

● -HGHV�0RELOWHLO�*LJDVHW������&RPIRUW�NÐQQHQ�6LH�
DQ�ELV�]X���%DVLVVWDWLRQHQ�DQPHOGHQ�

® 'DV�PLWJHOLHIHUWH�0RELOWHLO�LVW�EHUHLWV�DQ�GHU�
%DVLVVWDWLRQ�DQJHPHOGHW�

L
�

L
�

� � � L
�

® 1RUPDOHUZHLVH�Z¾KOHQ�6LH�EHL�GHU�HUVWHQ�$QPHOGXQJ�
��GLH�%DVLVVWDWLRQ���DXV��%HL�$QPHOGXQJ�GHV�0RELO�
WHLOV�DQ�ZHLWHUHQ�%DVLVVWDWLRQHQ��]� %��LQ�GHU�)LUPD��
Z¾KOHQ�6LH�GDQQ�GLH�%DVLVVWDWLRQ������RGHU���DXV�



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

,QWHUQ�DQUXIHQ
,QWHUQH�$QUXIH�IÖKUHQ�6LH�PLW�,KUHQ�DQGHUHQ�DQJHPHOGHWHQ�
0RELOWHLOHQ�r�NRVWHQORV�

+ 'LVSOD\�7DVWH�GUÖFNHQ�r�GLH�LQWHUQH�5XIQXPPHU�,KUHV�
0RELOWHLOV�ZLUG�DQJH]HLJW�

]� %��s ,QWHUQH�5XIQXPPHU�GHV�DQGHUHQ�0RELOWHLOV�HLQJHEHQ�
$OOH�0RELOWHLOH�DQUXIHQ��$1�$//(�

*HVSU¾FK�EHHQGHQ�

� $XIOHJHQ�7DVWH�GUÖFNHQ�

*HVSU¾FK�ZHLWHUJHEHQ
6LH�NÐQQHQ�6LH�HLQ�H[WHUQHV�*HVSU¾FK�DQ�HLQ�DQGHUHV�0RELO�
WHLO�ZHLWHUJHEHQ��YHUELQGHQ��

+ 'LVSOD\�7DVWH�GUÖFNHQ�r�GHU�H[WHUQH�7HLOQHKPHU�KÐUW�GLH�:DU�
WHPHORGLH�

]� %��s ,QWHUQH�5XIQXPPHU�HLQJHEHQ�

:HQQ�VLFK�GHU�7HLOQHKPHU�PHOGHW�

� $XIOHJHQ�7DVWH�GUÖFNHQ��XP�GDV�*HVSU¾FK�ZHLWHU]XJHEHQ�

® ● *LJDVHW�����������DQPHOGHQ

:LH�6LH�GLHVH�0RELOWHLOH�YRUEHUHLWHQ��HQWQHKPHQ�6LH�
ELWWH�GHU�%HGLHQXQJVDQOHLWXQJ�GLHVHU�0RELOWHLOH�

● d)UHPGHo�0RELOWHLOH�DQPHOGHQ
9RUDXVVHW]XQJ��'DV�0RELOWHLO�DQGHUHU�+HUVWHOOHU�XQ�
WHUVWÖW]W�GHQ�*$3�6WDQGDUG�
*$3��*HQHULF�$FFHVV�3URILOH��LVW�HLQ�6WDQGDUG�IÖU�GDV�
=XVDPPHQZLUNHQ�YRQ�VFKQXUORVHQ�7HOHIRQHQ�XQG�%D�
VLVVWDWLRQHQ�

/HVHQ�6LH�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�GHV�DQ]XPHO�
GHQGHQ�0RELOWHLOV�QDFK��ZLH�PDQ�GLHVHV�DQ�
HLQHU�*$3�%DVLVVWDWLRQ�DQPHOGHW�

,KUH�%DVLVVWDWLRQ�]XU�$QPHOGXQJ�YRUEHUHLWHQ�
7DVWH�DQ�GHU�%DVLVVWDWLRQ�VR�ODQJH�GUÖFNHQ��ELV�HLQ�
6LJQDOWRQ�DQ�GHU�%DVLVVWDWLRQ�HUWÐQW��HWZD����6HNXQ�
GHQ�GUÖFNHQ��

,KUH�6LHPHQV�%DVLVVWDWLRQ�ZHLVW�GHP�0RELOWHLO�QDFK�
GHP�$QPHOGHQ�GLH�HUVWH�IUHLH�LQWHUQH�
5XIQXPPHU�]X�

$Q�%DVLVVWDWLRQ!



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

,QWHUQH�5ÖFNIUDJH
6LH�WHOHIRQLHUHQ�PLW�HLQHP�H[WHUQHQ�7HLOQHKPHU��2KQH�GLHVH�
9HUELQGXQJ�DE]XEUHFKHQ��NÐQQHQ�6LH�HLQHQ�DQGHUHQ�LQWHUQHQ�
7HLOQHKPHU�DQUXIHQ�XQG�HLQH�5ÖFNIUDJH�IÖKUHQ��:HQQ�6LH�GLH�
5ÖFNIUDJH�EHHQGHQ��VLQG�6LH�ZLHGHU�PLW�GHP�H[WHUQHQ�7HLO�
QHKPHU�YHUEXQGHQ�

+ 'LVSOD\�7DVWH�GUÖFNHQ�r�GHU�H[WHUQH�7HLOQHKPHU�KÐUW�GLH�:DU�
WHPHORGLH�

]� %��s ,QWHUQH�5XIQXPPHU�GHV�0RELOWHLOV�HLQJHEHQ�
$OOH�0RELOWHLOH�DQUXIHQ��$1�$//(�

4 5ÖFNIUDJH�EHHQGHQ��XP�]XP�:DUWHQGHQ�]XUÖFN]XVFKDOWHQ�

$QNORSIHQGHQ�$QUXI�DQQHKPHQ
:HQQ�6LH�Z¾KUHQG�HLQHV�LQWHUQHQ�*HVSU¾FKV�HLQHQ�H[WHUQHQ�
$QUXI�HUKDOWHQ��KÐUHQ�6LH�GHQ�$QNORSIWRQ����NXU]HU�7RQ���DP�
'LVSOD\�EOLQNW�(;7�

$11$+0( 'LVSOD\�7DVWH�GUÖFNHQ�r�GDV�LQWHUQH�*HVSU¾FK�ZLUG�EHHQGHW��
6LH�VLQG�PLW�GHP�H[WHUQHQ�$QUXIHU�YHUEXQGHQ�

5XI�DQ�DOOH��6DPPHOUXI�
$OOH�0RELOWHLOH�ZHUGHQ�DQJHUXIHQ�XQG�NOLQJHOQ��'HU�$QUXI�
NDQQ�DQ�MHGHP�0RELOWHLO�PLW�GHU�$EKHEHQ�7DVWH�D�DQJH�
QRPPHQ�ZHUGHQ�

+ ,QWHUQ�7DVWH�GUÖFNHQ�

$1�$//( 'LVSOD\�7DVWH�GUÖFNHQ�r�DOOH�HUUHLFKEDUHQ�0RELOWHLOH�ZHUGHQ�
DQJH]HLJW�

0RELOWHLO�1XPPHU�DQ]HLJHQ
+ ,QWHUQ�7DVWH�GUÖFNHQ�r�GLH�LQWHUQH�5XIQXPPHU�,KUHV�0RELOWHLOV�

ZLUG�UHFKWV�DQJH]HLJW�

$Q]HLJH�EHHQGHQ�
� $XIOHJHQ�7DVWH�GUÖFNHQ�



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

$P�0RELOWHLO�PLWKÐUHQ
(LQ�H[WHUQHV�*HVSU¾FK�NDQQ�DQ�HLQHP�DQGHUHQ�0RELOWHLO�PLW�
JHKÐUW�ZHUGHQ�

6LH�WHOHIRQLHUHQ�PLW�HLQHP�H[WHUQHQ�7HLOQHKPHU�

+ 'DV�*HVSU¾FK�ZLUG�JHKDOWHQ�

]� %��s 5XIQXPPHU�GHV�DQGHUHQ�0RELOWHLOV�HLQJHEHQ�r�GDV�DQGHUH�
0RELOWHLO�NOLQJHOW��GHU�DQGHUH�7HLOQHKPHU�GUÖFNW�GLH�$EKHEHQ�
7DVWH�D�

0,7+�(,1 6LH�VLQG�ZLHGHU�PLW�GHP�H[WHUQHQ�7HLOQHKPHU�YHUEXQGHQ��'HU�
DQGHUH�LQWHUQH�7HLOQHKPHU�KÐUW�PLW�

0LWKÐUHQ�DXVVFKDOWHQ�

0,7+�$86 'LH�H[WHUQH�9HUELQGXQJ�EOHLEW�EHVWHKHQ�

0RELOWHLOH�DEPHOGHQ
0LW�GHP�DEJHPHOGHWHQ�0RELOWHLO�NDQQ�DQ�GLHVHU�%DVLVWDWLRQ�
QLFKW�PHKU�WHOHIRQLHUW�ZHUGHQ��]� %��]XP�6FKXW]�YRU�0L¹�
EUDXFK�

+ 6(7�·�w�= $EPHOGHQ�HLQOHLWHQ�r�$EPHOGHQ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������r�DOOH�DQJHPHOGHWHQ�0RELOWHLOH�ZHUGHQ�
DQJH]HLJW�

]� %��s ,QWHUQH�5XIQXPPHU�GHV�DE]XPHOGHQGHQ�0RELOWHLOV�HLQJHEHQ�
r�GLH�1XPPHU�ZLUG�QLFKW�PHKU�DQJH]HLJW�

=� $EPHOGHQ�EHVW¾WLJHQ�XQG�)XQNWLRQ�EHHQGHQ�

® /HJW�GHU�LQWHUQH�7HLOQHKPHU�DXI��EHHQGHW�HU�VHOEVW�GDV�
0LWKÐUHQ�



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

([WHUQH�:DKO�LQGLYLGXHOO�VSHUUHQ
,P�/LHIHU]XVWDQG�NÐQQHQ�6LH�YRQ�MHGHP�DQJHPHOGHWHQ�0RELO�
WHLO�QDFK�d([WHUQo�WHOHIRQLHUHQ��0LW�GLHVHU�)XQNWLRQ�NÐQQHQ�
6LH�GDV�:¾KOHQ�YRQ�H[WHUQHQ�1XPPHUQ�DQ�HLQ]HOQHQ�0RELO�
WHLOHQ�VSHUUHQ�

$Q�GHQ�dJHVSHUUWHQo�0RELOWHLOHQ�NÐQQHQ�6LH�

r ,QWHUQ�WHOHIRQLHUHQ

r ([WHUQH�$QUXIH�DQQHKPHQ

r 'LH�LQ�GHU�%DVLVVWDWLRQ�JHVSHLFKHUWHQ�1RWUXIQXPPHUQ�
Z¾KOHQ��VLHKH�6HLWH����

+ 6(7�·�"�= (LQVWHOOXQJ�HLQOHLWHQ�r�%HUHFKWLJ�7HLOQ��ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG��������'LH�1XPPHUQ�DOOHU�DQJHPHOGHWHQ�0R�
ELOWHLOH�ZHUGHQ�DQJH]HLJW�

]� %��s ,QWHUQH�5XIQXPPHU�GHV�0RELOWHLOV�HLQJHEHQ�

]� %��" ([WHUQH�:DKO�DXVVFKDOWHQ��VSHUUHQ��
$XVVFKDOWHQ� ����(LQVFKDOWHQ� ��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

)D[�0RGHP�DQVFKOLH¹HQ
6LH�NÐQQHQ�)D[�*HU¾WH�XQG�0RGHPV�ÖEHU�HLQHQ�VFKQXUORVH�
$QVFKOX¹�*LJDVHW ���� 7$(�¾KQOLFK�ZLH�HLQ�0RELOWHLO�DQ�GHU�
%DVLVVWDWLRQ�DQPHOGHQ��,Q�GLHVHP�)DOO�PÖVVHQ�6LH�GHQ�*HU¾�
WHW\S�IÖU�GLH�*LJDVHW������7$(�¾QGHUQ�

*HU¾WHW\S�HLQVWHOOHQ�

+ 6(7�·���= (LQVWHOOXQJ�HLQOHLWHQ�r�*HUlWHDQVFKOX��ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU]XVWDQG�������r�
DOOH�DQJHPHOGHWHQ�0RELOWHLOH�ZHUGHQ�DQJH]HLJW�

]� %��u ,QWHUQH�5XIQXPPHU�GHU�*LJDVHW ���� 7$(�HLQJHEHQ�

]� %��¸ *HU¾WHW\S�HLQVWHOOHQ�
dIHVWHVo�7HOHIRQ�0RELOWHLO� ����/LHIHU]XVWDQG���)D[� ����0R�
GHP� ��

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

5XIWRQ�HLQ��DXVVFKDOWHQ
%HL�DQNRPPHQGHQ�H[WHUQHQ�$QUXIHQ�dNOLQJHOQo�DOOH�0RELO�
WHLOH�VRIRUW�r�6DPPHOUXI��/LHIHU]XVWDQG���'LH�$QUXIH�NÐQQHQ�
DQ�DOOHQ�0RELOWHLOHQ�PLW�GHU�$EKHEHQ�7DVWH�D�DQJHQRPPHQ�
ZHUGHQ�
6LH�NÐQQHQ�GHQ�5XIWRQ�MHGRFK�DXFK�DQ�HLQ]HOQHQ�0RELOWHL�
OHQ�DXVVFKDOWHQ�r�GLHVH�0RELOWHLOH�NOLQJHOQ�GDQQ�EHL�H[WHUQHQ�
$QUXIHQ�QLFKW�PHKU�

+ 6(7�·�¸�= (LQVWHOOXQJ�HLQOHLWHQ�r�5XIJUXSSH�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU]XVWDQG�������r�
DOOH�0RELOWHLOH�dPLWo�5XIWRQ�ZHUGHQ�DQJH]HLJW�

]� %��· ,QWHUQH�5XIQXPPHUQ�GHV�0RELOWHLOV�HLQJHEHQ�

r 5XIQXPPHU�ZLUG�DQJH]HLJW� �5XIWRQ�HLQ��

r 5XIQXPPHU�ZLUG�QLFKW�DQJH]HLJW� �5XIWRQ�DXV�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

5XIYHU]ÐJHUXQJ�6DPPHOUXI�
'XUFKZDKO�HLQVWHOOHQ
0LW�GLHVHU�)XQNWLRQ�NÐQQHQ�6LH�YRQ�6DPPHOUXI��/LHIHU]X�
VWDQG��DXI�5XIYHU]ÐJHUXQJ�RGHU�'XUFKZDKO�XPVFKDOWHQ�

r %HL�6DPPHOUXI�NOLQJHOQ�EHL�H[WHUQHQ�$QUXIHQ�DOOH�0RELO�
WHLOH�VRIRUW�

r %HL�5XIYHU]ÐJHUXQJ�NOLQJHOW�]XHUVW�GDV�dEHYRU]XJWHo�
0RELOWHLO�XQG�]� %��QDFK���.OLQJHOVLJQDOHQ�GLH�ÖEULJHQ�0R�
ELOWHLOH��'DEHL�NÐQQHQ�6LH�]XV¾W]OLFK�GDV�EHYRU]XJWH�0RELO�
WHLO�XQG�GLH�5XIYHU]ÐJHUXQJ��$Q]DKO�GHU�.OLQJHOVLJQDOH��IHVW�
OHJHQ�

r %HL�'XUFKZDKO�NDQQ�HLQ�H[WHUQHU�$QUXIHU�HLQ�EHVWLPPWHV�
0RELOWHLO�DQUXIHQ�

+ 6(7�·�s�= (LQVWHOOXQJ�HLQOHLWHQ�r�5XIRSWLRQ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

¸ 6DPPHOUXI�HLQVWHOOHQ�

RGHU

s 5XIYHU]ÐJHUXQJ�HLQVWHOOHQ�

RGHU

· 'XUFKZDKO�HLQVWHOOHQ

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

%HYRU]XJWHV�0RELOWHLO�HLQVWHOOHQ
,P�/LHIHU]XVWDQG�ZLUG�DXWRPDWLVFK�GDV�0RELOWHLO�PLW�GHU�5XI�
QXPPHU���EHYRU]XJW�r�NOLQJHOW�]XHUVW�
6LH�NÐQQHQ�MHGRFK�DXFK�HLQ�DQGHUHV�0RELOWHLO�EHYRU]XJHQ��
ZLH�KLHU�EHVFKULHEHQ�

+ 6(7�·�·�= (LQVWHOOXQJ�HLQOHLWHQ�r�(UVWUXIWHLOQ��ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU]XVWDQG�������r�
GLH�EHYRU]XJWH�1XPPHU�ZLUG�DQJH]HLJW�

]� %��s 5XIQXPPHU�GHV�EHYRU]XJWHQ�0RELOWHLOV�HLQJHEHQ�

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

$Q]DKO�GHU�5XIWÐQH�EHL�5XIWRQYHU]ÐJHUXQJ�
HLQVWHOOHQ
6LH�NÐQQHQ�HLQVWHOOHQ��QDFK�ZLHYLHOHQ�5XIWÐQHQ��.OLQJHOVL�
JQDOHQ��HV�DXFK�DQ�GHQ�ÖEULJHQ�0RELOWHLOHQ�NOLQJHOW�

+ 6(7�·�u�= (LQVWHOOXQJ�HLQOHLWHQ�r�$Q]�5XIH�(UVWUXI�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU]XVWDQG�������r�
GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW��]� %����

]� %��� $Q]DKO�GHU�5XIWÐQH�HLQJHEHQ�
(V�NOLQJHOW�QDFK����5XIWÐQHQ� ���ELV���5XIWÐQHQ� ���

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

1XU�LQ�°VWHUUHLFK�
%HWULHE�GHV�*LJDVHW�]XV¾W]OLFK�]X�HLQHP�]ZHLWHQ�7HOHIRQ�

*HVSU¾FKVÖEHUJDEH�

● 9RP�*LJDVHW �����]XP�DQGHUHQ�7HOHIRQ�GXUFK�$XIOH�
JHQ��DP�0RELOWHLO�EHL�DEJHKREHQHP�+ÐUHU�DP�)HVWWHOH�
IRQ�

● 9RP�DQGHUHQ�7HOHIRQ�]XP�*LJDVHW ������¶EHUQDKPH�
GHV�*HVSU¾FKV�GXUFK�$EKHEHQ�DP�0RELOWHLO�



��

7DVWHQ�GUÖFNHQ�

0HKUHUH�0RELOWHLOH�QXW]HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� PHKUH07V�IP ��������

%DE\SKRQ
%HL�HLQJHVFKDOWHWHP�%DE\SKRQ�ZLUG�HLQ�,QWHUQUXI�]X�HLQHP�
DQGHUHQ�0RELOWHLO�JHVWDUWHW��VREDOG�LP�5DXP�GHU�HLQJHVWHOOWH�
*HU¾XVFK�3HJHO�HUUHLFKW�ZLUG��1DFK�GHU�$QUXIDQQDKPH�dKÐ�
UHQp�6LH�LQ�GHQ�5DXP��$XFK�QDFK�GHP�$XIOHJHQ�EOHLEW�GDV�%D�
E\SKRQ�ZHLWHU�HLQJHVFKDOWHW��$P�%DE\SKRQ�ZHUGHQ�$QUXIH�
QXU�DP�'LVSOD\�DQJH]HLJW��
'HU�$EVWDQG�]XP�d%DE\o�VROOWH�]ZLVFKHQ���XQG���0HWHU�EH�
WUDJHQ�

%DE\SKRQ�5XIQXPPHU�VSHLFKHUQ

� 0HQÖ�7DVWH�GUÖFNHQ�

<�%DE\SKRQ�(LQVW�Ö= )XQNWLRQ�DXVZ¾KOHQ�

<�%DE\SKRQ�5XIQU�Ö=
]� %��s�= 1XPPHU�GHV�0RELOWHLOV��GDV�DQJHUXIHQ�ZHUGHQ�VROO��

HLQJHEHQ�XQG�EHVW¾WLJHQ�

:HQQ�6LH�LUUWÖPOLFK�HLQH���VWHOOLJH�1XPPHU�HLQJHJHEHQ�KD�
EHQ��9RU�GHU�1XPPHU�HLQH�d1XOOo�HLQJHEHQ�

*HU¾XVFK�3HJHO�HLQVWHOOHQ

� 0HQÖ�7DVWH�GUÖFNHQ�

<�%DE\SKRQ�(LQVW�Ö= )XQNWLRQ�DXVZ¾KOHQ�

<�3HJHO�HLQVWHOO�Ö=
�� 3HJHO�¾QGHUQ�

3HJHO��� �HPSILQGOLFK�

= 6SHLFKHUQ�

%DE\SKRQ�HLQ��DXVVFKDOWHQ
9RUDXVVHW]XQJ��5XIQXPPHU�JHVSHLFKHUW�

� 0HQÖ�7DVWH�GUÖFNHQ�

<�%DE\SKRQ�(LQVW�Ö= )XQNWLRQ�DXVZ¾KOHQ�

<�%DE\SKRQÖÖÖÖÖÖÖ�=
�

%DE\SKRQ�HLQVFKDOWHQ�
XQG�DNWLYLHUHQ�

%DE\SKRQ�DXVVFKDOWHQ�

$86 'DV�0RELOWHLO�JHKW�LQ�GHQ�5XKH]XVWDQG�
'LH�HLQJHULFKWHWH�%DE\SKRQ�5XIQXPPHU�ZLUG�QLFKW�
JHOÐVFKW�



��

7DVWHQ�GUÖFNHQ�

$Q�7HOHIRQDQODJH�DQVFKOLH¹HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQODJHQ�IP ��������

$Q�7HOHIRQDQODJH�
DQVFKOLH¹HQ

:DKOYHUIDKUHQ�HLQVWHOOHQ
1XU�QRWZHQGLJ��ZHQQ�,KUH�7HOHIRQDQODJH�QLFKW�PLW�GHP�YRU�
HLQJHVWHOOWHQ�0)9��0HKUIUHTXHQ]�9HUIDKUHQ��XQG�)ODVK�DUEHL�
WHW�r�VLHKH�$QOHLWXQJ�GHU�7HOHIRQDQODJH�

(LQVWHOOPÐJOLFKNHLW�
r 0)9��)ODVK�����PV

r 0)9��)ODVK]HLW�HLQVWHOOEDU

r ,:9��,PSXOVZDKO�9HUIDKUHQ�

:DKOYHUIDKUHQ�HLQVWHOOHQ
+ 6(7�·��= (LQVWHOOXQJ�HLQOHLWHQ�r�:DKOYHUIDKUHQ�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������r�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

]� %��s :DKOYHUIDKUHQ�HLQVWHOOHQ�
0)9��)ODVK�����PV ����0)9��)ODVK]HLW�HLQVWHOOEDU� ����
,:9� ���

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

)ODVK]HLW�HLQVWHOOHQ
9RUDXVVHW]XQJ��6LH�KDEHQ�ZLH�YRUKHU�EHVFKULHEHQ�GDV�:DKO�
YHUIDKUHQ�DXI�d0)9��)ODVK]HLW�HLQVWHOOEDUo�XPJHVWHOOW�XQG�,KUH�
7HOHIRQDQODJH�EHQÐWLJW�HLQH�DQGHUH�)ODVK]HLW�

+ 6(7�u�s�= (LQVWHOOXQJ�HLQOHLWHQ�r�)ODVK]HLW�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�HLQJHEHQ�XQG�EHVW¾WLJHQ�
�/LHIHU]XVWDQG�������

]� %��· )ODVK]HLW�HLQVWHOOHQ�
���PV� ��������PV� ��������PV� ��������PV� ����
����PV� ��������PV� ��������PV� ���

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

7DVWHQ�GUÖFNHQ�

$Q�7HOHIRQDQODJH�DQVFKOLH¹HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQODJHQ�IP ��������

$XI�7RQZDKO�XPVFKDOWHQ
:HQQ�6LH�GLH�%DVLVVWDWLRQ�DQ�HLQHU�7HOHIRQDQODJH�PLW�,PSXOV�
ZDKO��,:9��EHWUHLEHQ��NÐQQHQ�6LH�DXI�7RQZDKO��0)9��XPVWHO�
OHQ��]��%��]XP�$EKÐUHQ�HLQHV�$QUXIEHDQWZRUWHUV�

9RUDXVVHW]XQJ��9HUELQGXQJ�EHVWHKW�

�
<�7RQZDKO�HLQÖÖÖÖÖ= 'LH�7RQZDKO�LVW�HLQJHVFKDOWHW�

([WHUQ�.HQQ]DKO�VSHLFKHUQ
9RUDXVVHW]XQJ��%HL�,KUHU�7HOHIRQDQODJH�PX¹�IÖU�H[WHUQH�*H�
VSU¾FKH�YRU�GHU�5XIQXPPHU�HLQH�([WHUQ�.HQQ]DKO���]� %��d�o��
HLQJHJHEHQ�ZHUGHQ�
'LH�([WHUQ�.HQQ]DKO�ZLUG�DXFK�DOV�9RUZDKONHQQ]LIIHU�RGHU�
$PWVNHQQ]LIIHU��$.=��EH]HLFKQHW�

+ 6(7�u�"�= (LQVWHOOXQJ�HLQOHLWHQ�r�$.=�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ
�/LHIHU]XVWDQG�������

]� %��" 'LH�([WHUQ�.HQQ]DKO�HLQJHEHQ��ELV�]X���6WHOOHQ��RGHU�¾QGHUQ�

=� .HQQ]DKO�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�

® ● %HDFKWHQ�6LH��GD¹�6LH�EHLP�6SHLFKHUQ�YRQ�1RWUXI�
QXPPHUQ��'LUHNWUXIQXPPHUQ��5XIQXPPHUQ�
IÖU�GDV�7HOHIRQEXFK�XQG�9RUZDKOQXPPHUQ�LQ�
GHU�1HW]DQELHWHUOLVWH�GLH�([WHUQ�.HQQ]DKO�PLW�
HLQJHEHQ�PÖVVHQ�

● 'D�HLQ�1RWUXI�PLW�GHQ�IHVW�JHVSHLFKHUWHQ�1RWUXI�
QXPPHUQ��]� %�������QLFKW�PÐJOLFK�LVW��VROOWHQ�6LH�
DXV�6LFKHUKHLWVJUÖQGHQ�GLH�1RWUXIQXPPHUQ�PLW�
([WHUQ�.HQQ]DKO�QHX�VSHLFKHUQ��]� %�������

● 'LH�([WHUQ�.HQQ]DKO��GLH�6LH�dKLHUo�VSHLFKHUQ��
ZLUG�LPPHU�DXWRPDWLVFK�YRU�GHQ�5XIQXPPHUQ�LQ�
GHU�$QUXIHUOLVWH�HLQJHIÖJW�XQG�JHZ¾KOW�



��

7DVWHQ�GUÖFNHQ�

$Q�7HOHIRQDQODJH�DQVFKOLH¹HQ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQODJHQ�IP ��������

3DXVH�QDFK�([WHUQ�.HQQ]DKO
9RUDXVVHW]XQJ��6LH�KDEHQ�HLQH�([WHUQ�.HQQ]DKO�JHVSHLFKHUW�
XQG�PÐFKWHQ�GLH�HLQJHVWHOOWH�3DXVH�¾QGHUQ�

'LH�KLHU�HLQJHVWHOOWH�3DXVH�ZLUG�YRQ�GHU�%DVLVVWDWLRQ�DXWRPD�
WLVFK�LPPHU�QDFK�GHU�([WHUQ�.HQQ]DKO�HLQJHIÖJW��2E�XQG�ZLH�
ODQJH�GLHVH�3DXVH�VHLQ�PX¹��HQWQHKPHQ�6LH�ELWWH�GHU�$QOHL�
WXQJ�,KUHU�7HOHIRQDQODJH�

+ 6(7�u�¸�= (LQVWHOOXQJ�HLQOHLWHQ�r�3DXVH�QDFK�$.=�ZLUG�DQJH]HLJW�

6\VWHP�3,1�= 6\VWHP�3,1�GHU�%DVLVVWDWLRQ�HLQJHEHQ�XQG�EHVW¾WLJHQ��/LHIHU�
]XVWDQG�������r�GLH�DNWXHOOH�(LQVWHOOXQJ�ZLUG�DQJH]HLJW�

]� %��¸ 3DXVHQO¾QJH�HLQJHEHQ�
��6HNXQGH� ������6HNXQGHQ� ������6HNXQGHQ� ���
RGHU���6HNXQGHQ� ���

=� (LQVWHOOXQJ�VSHLFKHUQ�XQG�)XQNWLRQ�EHHQGHQ�



��

$QKDQJ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQKD�IP ��������

$QKDQJ

3IOHJH
● :LVFKHQ�6LH�%DVLVWHOHIRQ�XQG�0RELOWHLO�PLW�HLQHP�IHXFKWHP�7XFK�RGHU�HL�
QHP�$QWLVWDWLNWXFK�DE��%HQXW]HQ�6LH�QLH�HLQ�WURFNHQHV�7XFK��(V�EHVWHKW�GLH�
*HIDKU�GHU�VWDWLVFKHQ�$XIODGXQJ�

6HOEVWKLOIH�EHL�6WÐUXQJHQ

)HKOHU 0ÐJOLFKH�8UVDFKH $EKLOIH

.HLQH�'LVSOD\DQ]HLJH 0RELOWHLO�QLFKW�HLQJH�
VFKDOWHW

$XIOHJHQ�7DVWH���
��6HNXQGH�ODQJ�GUÖN�
NHQ�

$NNXV�OHHU $NNXV�ODGHQ�E]Z��DXV�
WDXVFKHQ��6HLWH����

.HLQH�5HDNWLRQ�DXI�7D�
VWHQGUXFN

7DVWHQVFKXW]�HLQJH�
VFKDOWHW

}���6HNXQGH�ODQJ�
GUÖFNHQ

.HLQH�)XQNYHUELQGXQJ�
]XU�%DVLVVWDWLRQ�r�
6WDWLRQ���EOLQNW�

0RELOWHLO�DX¹HUKDOE�GHU�
5HLFKZHLWH�GHU�%DVLV�
VWDWLRQ

'HU�%DVLVVWDWLRQ�Q¾KHUQ

0RELOWHLO�QLFKW�DQJHPHO�
GHW

0RELOWHLO�DQPHOGHQ
�6HLWH����

%DVLVVWDWLRQ�QLFKW�HLQ�
JHVFKDOWHW

6WHFNHU�DQ�%DVLVVWDWLRQ�
NRQWUROOLHUHQ��6HLWH����

0RELOWHLO�%DVLVVWDWLRQ�
NOLQJHOW�QLFKW

5XIWRQ�DXVJHVFKDOWHW 5XIWRQ�HLQVFKDOWHQ�
�6HLWH����6HLWH����

:DKO�H[WHUQHU�5XIQXP�
PHUQ�QLFKW�PÐJOLFK

6\VWHPVSHUUH�LVW�HLQJH�
VFKDOWHW

6SHUUH�DXVVFKDOWHQ�
�6HLWH����

0RELOWHLOVSHUUH�LVW�HLQ�
JHVFKDOWHW

6SHUUH�DXVVFKDOWHQ�
�6HLWH����

5XIQXPPHU�HQWVSULFKW�
HLQHU�6SHUUXIQXPPHU

6SHUUXIQXPPHUQ�
�6HLWH����

*XWKDEHQ�GHV�7DVFKHQ�
JHOGNRQWRV�YHUEUDXFKW

7DVFKHQJHOGNRQWR�
�6HLWH����

([WHUQH�:DKO�JHVSHUUW ([WHUQH�:DKO�VSHUUHQ�
�6HLWH����

(LQKHLWHQ�.RVWHQ�ZHU�
GHQ�QLFKW�DQJH]HLJW

=¾KOLPSXOV�IHKOW ¶EHUWUDJXQJ�GHV�=¾KO�
LPSXOVHV�EHL�7HOHIRQJH�
VHOOVFKDIW�EHDQWUDJHQ�
�6HLWH����



��

$QKDQJ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQKD�IP ��������

*DUDQWLH�6HUYLFH�=XODVVXQJ

*DUDQWLH
,QQHUKDOE�GHU�*DUDQWLH]HLW�YRQ���0RQDWHQ�DE�.DXIGDWXP�EHLP�+¾QGOHU�EHVHLWLJW�
GLH�6LHPHQV�$*�DOOH�PDWHULDO��RGHU�KHUVWHOOXQJVEHGLQJWHQ�0¾QJHO�GXUFK�5HSD�
UDWXU�$XVWDXVFK��

9RQ�GHU�*DUDQWLH�DXVJHQRPPHQ�VLQG�6FK¾GHQ�DXIJUXQG�YRQ�XQVDFKJHP¾¹HP�
*HEUDXFK��9HUVFKOHL¹�RGHU�(LQJULIIHQ�'ULWWHU��'LH�*DUDQWLH�XPID¹W�NHLQH�9HU�
EUDXFKVPDWHULDOLHQ�XQG�0¾QJHO��GLH�GHQ�:HUW�RGHU�GLH�*HEUDXFKVWDXJOLFKNHLW�
QXU�XQHUKHEOLFK�EHHLQWU¾FKWLJHQ�

6HUYLFH
6HUYLFH�$QVSUHFKSDUWQHU�

● 'HXWVFKODQG��6LHPHQV�6HUYLFH���������������
● °VWHUUHLFK��6LHPHQV�+RWOLQH�������������

*HVSU¾FKVNRVWHQ�ZHU�
GHQ�QLFKW�DQJH]HLJW

3UHLV�MH�(LQKHLW� �� 3UHLV�MH�(LQKHLW�HLQVWHO�
OHQ��6HLWH����

'HU�*HVSU¾FKVSDUWQHU�
KÐUW�QLFKWV

'LH�7DVWH�+�ZXUGH�
JHGUÖFNW�r�GDV�0LNURIRQ�
LVW�dVWXPPJHVFKDOWHWo

0LNURIRQ�PLW�7DVWH�4�
HLQVFKDOWHQ

5XIQXPPHU�GHV�$QUX�
IHUV�ZLUG�QLFKW�DQJH�
]HLJW

5XIQXPPHU�ZXUGH�
QLFKW�ÖEHUWUDJHQ

5XIQXPPHUQÖEHUWUD�
JXQJ�EHL�7HOHIRQJHVHOO�
VFKDIW�EHDQWUDJHQ

'HU�$QUXIEHDQWZRUWHU�
PHOGHW�EHL�GHU�)HUQEH�
GLHQXQJ�3,1�LVW�XQJÖO�
WLJo

'LH�HLQJHJHEHQH�6\�
VWHP�3,1�LVW�XQJÖOWLJ�
RGHU�DXI������

(LQJDEH�GHU�3,1�ZLH�
GHUKROHQ�RGHU�HLQH�6\�
VWHP�3,1�XQJOHLFK�
�����HLQVWHOOHQ�

'HU�$QUXIEHDQWZRUWHU�
]HLFKQHW�NHLQH�1DFK�
ULFKWHQ��$QVDJHQ��,QIRU�
PDWLRQHQ�DXI

6SHLFKHU�LVW�YROO $OWH�1DFKULFKWHQ�OÐ�
VFKHQ�

1HXH�1DFKULFKWHQ�DQ�
KÐUHQ�XQG�OÐVFKHQ�

'HU�$QUXIEHDQWZRUWHU�
LVW�HLQJHVFKDOWHW��]HLFK�
QHW�DEHU�NHLQH�1DFKULFK�
WHQ�DXI�XQG�O¾¹W�VLFK�
QLFKW�DEKÐUHQ

'HU�$QUXIEHDQWZRUWHU�
NRPSULPLHUW�JHUDGH

��ELV���0LQXWHQ�ZDUWHQ��
'HU�$QUXIEHDQWZRUWHU�
LVW�GDQDFK�ZLHGHU�YROO�
IXQNWLRQVI¾KLJ�

® 'HU�6LHPHQV�6HUYLFH�VWHKW�,KQHQ�QXU�EHL�6WÐUXQJHQ�DP�*HU¾W�]XU�9HUIÖ�
JXQJ��%HL�)UDJHQ�]XU�%HGLHQXQJ�KLOIW�,KQHQ�,KU�)DFKK¾QGOHU�ZHLWHU��)UD�
JHQ�]XP�7HOHIRQDQVFKOX¹�ULFKWHQ�6LH�ELWWH�DQ�,KUHQ�1HW]EHWUHLEHU�

)HKOHU 0ÐJOLFKH�8UVDFKH $EKLOIH



��

$QKDQJ

*LJDVHW������&RPIRUW��,QODQG��$������*�����%�������� DQKD�IP ��������

=XODVVXQJ
'DV�*LJDVHW �����LVW�]XP�%HWULHE�LQ�,KUHP�/DQG�]XJHODVVHQ��ZLH�DXI�GHU�8QWHU�
VHLWH�GHU�%DVLVVWDWLRQ�JHNHQQ]HLFKQHW�

%HL�HLQHU�=XODVVXQJ�QDFK�,�&75 ����DXV�$PWVEODWW��

d'LHVHV�*HU¾W�ZXUGH�JHP¾¹�GHU�(QWVFKHLGXQJ��������(*�GHV�5DWHV�HXURSDZHLW�]XU�
$QVFKDOWXQJ�DOV�HLQ]HOQH�(QGHLQULFKWXQJ�DQ�GDV�ÐIIHQWOLFKH�)HUQVSUHFKQHW]�]XJHODVVHQ��
$XIJUXQG�GHU�]ZLVFKHQ�GHQ�ÐIIHQWOLFKHQ�)HUQVSUHFKQHW]HQ�YHUVFKLHGHQHU�6WDDWHQ�EHVWH�
KHQGHQ�8QWHUVFKLHGH�VWHOOW�GLHVH�=XODVVXQJ�DQ�VLFK�MHGRFK�NHLQH�XQEHGLQJWH�*HZ¾KU�IÖU�
HLQHQ�HUIROJUHLFKHQ�%HWULHE�GHV�*HU¾WV�DQ�MHGHP�1HW]VFKOX¹SXQNW�GDU�
)DOOV�EHLP�%HWULHE�3UREOHPH�DXIWUHWHQ��VROOWHQ�6LH�VLFK�]XQ¾FKVW�DQ�,KUHQ�)DFKK¾QGOHU�
ZHQGHQ�o
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$
$NNXV�HLQOHJHQ�XQG�ODGHQ���
$NNXZDUQWRQ���
$QNORSIHQ���
$QUXIEHDQWZRUWHU
HLQ��DXVVFKDOWHQ���
LQGLYLGXHOO�HLQVWHOOHQ���

$QUXIHQ
([WHUQ���
,QWHUQ���

$QUXIHUOLVWH���
5XIQXPPHU�LQV�7HOHIRQEXFK���

$QVDJH��$%�
DXIQHKPHQ���
DXVZ¾KOHQ���
OÐVFKHQ���

$XIQHKPHQ�YRQ�*HVSU¾FKHQ���
$XVVFKDOWHQ
0RELOWHLO���
7DVWHQVFKXW]���
7HOHIRQVSHUUH�'LUHNWUXI���
7ÐQH���
:DUWHPHORGLH���

$XWRPDWLVFKH�5XIDQQDKPH���

%
%DE\SKRQ���
%DVLVVWDWLRQ
$XIVWHOORUW��
'DWXP�HLQVWHOOHQ���
(LQVWHOOHQ�YRQ�3DXVHQ]HLWHQ���
,Q�/LHIHU]XVWDQG�]XUÖFNVHW]HQ���
5XIWRQODXWVW¾UNH�HLQVWHOOHQ���
5XIWRQPHORGLH�HLQVWHOOHQ���
:DUWHPHORGLH�HLQ��DXVVFKDOWHQ���

%ULHINDVWHQIXQNWLRQ���

&
&DOO�3LFNXS���
&DOO�E\�&DOO�1HW]DQELHWHUOLVWH���
&/,3��5XIQXPPHUQDQ]HLJH����

'
'DWXP�HLQVWHOOHQ���
'LUHNWDQVSUHFKHQ���
'LUHNWUXI���
'LVSOD\��6\PEROH�7DVWHQ���

'LVSOD\VSUDFKH�HLQVWHOOHQ���
'LVSOD\�7DVWHQ��
'XUFKVDJH
DXVIÖKUHQ���
(LQVWHOOXQJ���

'XUFKZDKO���

(
(LQVFKDOWHQ
0RELOWHLO���
7DVWHQVFKXW]���
7HOHIRQVSHUUH�'LUHNWUXI���
7ÐQH���
:DUWHPHORGLH���

(LQVWHOOXQJHQ���
$QUXIEHDQWZRUWHU���
'LVSOD\VSUDFKH���
+ÐUHUODXWVW¾UNH���
.XU]HU�5XIWRQ���
/DXWVSUHFKHUODXWVW¾UNH���
5XIWRQODXWVW¾UNH���
5XIWRQPHORGLH���

(LQVWHOOXQJHQ�DQ�GHU�%DVLVVWDWLRQ���

)
)D[�0RGHP�DQVFKOLH¹HQ���
)D[DQUXIH���
)HUQDEIUDJH��$%�
$QUXIEHDQWZRUWHU�HLQVFKDOWHQ���
$QVDJHQ�DXIQHKPHQ���
$QVDJHQ�ZLHGHUJHEHQ�DXVZ¾KOHQ���
+LOIH�QXW]HQ���
1DFKULFKWHQ�DQKÐUHQ���

)ODVK]HLW���
)UHLVSUHFKHQ���

*
*$3�6WDQGDUG���
*DUDQWLH���
*HEÖKUHQ�DQ]HLJHQ�OÐVFKHQ���
*HEÖKUHQVSDUIXQNWLRQ���
*HVSU¾FK
DXIQHKPHQ���
PLWVFKQHLGHQ���
YHUELQGHQ���

*HVSU¾FKVGDXHU�DQ]HLJHQ���
*HVSU¾FKVNRVWHQ�DQ]HLJHQ���
*ÖUWHOFOLS���

6W
LF
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6WLFKZRUWY]HLFKQLV
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+
+LOIH�EHL�6WÐUXQJHQ���
+LQZHLVDQVDJH���
+ÐUHUODXWVW¾UNH�HLQVWHOOHQ���
+RWOLQH���

,
,QIR��$%��DXIQHKPHQ���
,QWHUQ���
,:9��,PSXOVZDKO�9HUIDKUHQ����

.

.RVWHQ�DQ]HLJHQ�OÐVFKHQ���

.XU]DQOHLWXQJ��

/
/DXWVSUHFKHUODXWVW¾UNH�HLQVWHOOHQ���

0
0DNURV
*HU¾WH�0DNURV���

0)9��0HKUIUHTXHQ]�9HUIDKUHQ����
0LNURIRQ�VWXPPVFKDOWHQ���
0LWKÐUHQ
DP�0RELOWHLO���
DQ�GHU�%DVLV���

0LWVFKQHLGHQ���
0RELOWHLO
$EPHOGHQ���
$QPHOGHQ�DQ�ZHLWHUHQ�%DVLVVWDWLRQHQ���
$QPHOGHQ�YRQ�ZHLWHUHQ�0RELOWHLOHQ���
([WHUQH�:DKO�VSHUUHQ���
,Q�/LHIHU]XVWDQG�]XUÖFNVHW]HQ���
,QWHUQ�1XPPHU�DQ]HLJHQ���
6WDWLRQVQDPH�¾QGHUQ���
9RUEHUHLWHQ���
:HFKVHO�]X�HLQHU�DQGHUHQ�%DVLVVWDWLRQ���

0RELOWHLOVSHUUH
(LQVFKDOWHQ���

0RGHP�)D[�DQVFKOLH¹HQ���

1
1DFKULFKW��$%�
DQKÐUHQ���
OÐVFKHQ���
:LHGHUJDEH�EHHQGHQ���

1HW]DQELHWHUOLVWH��&DOO�E\�&DOO�
$OOH�(LQWU¾JH�OÐVFKHQ���
(LQWUDJ�¾QGHUQ���
(LQWUDJ�OÐVFKHQ�RGHU�DQ]HLJHQ���
(LQWUDJ�VHQGHQ���
1DPHQ�HLQJHEHQ���
5XIQXPPHU�VSHLFKHUQ���
5XIQXPPHU�Z¾KOHQ���
6HQGHQ���

1RWUXIQXPPHU
6SHLFKHUQ���
:¾KOHQ���

3
3DJLQJ��0RELOWHLOH�VXFKHQ����
3IOHJH�GHV�7HOHIRQV���
3,1�¾QGHUQ
3,1�GHU�%DVLVVWDWLRQ��6\VWHP�3,1����
3,1�GHV�0RELOWHLOV���

4
4XLWWXQJVWÐQH���

5
5HLFKZHLWH��
5ÖFNIUDJH��LQWHUQ����
5XI�DQ�DOOH��6DPPHOUXI����
5XI�NXU]HU�7RQ��QXU�+LQZHLVWRQ����
5XIDQQDKPH��DXWRPDWLVFK����
5XIQXPPHUQ�VSHUUHQ�]XODVVHQ���
5XIWRQ�HLQ��DXVVFKDOWHQ���
5XIWRQODXWVW¾UNH�HLQVWHOOHQ���
5XIWRQPHORGLH�HLQVWHOOHQ���

6
6DPPHOUXI��5XI�DQ�DOOH����
6DPPHOUXI�5XIYHU]ÐJHUXQJ�HLQVWHOOHQ���
6HUYLFH���
6LFKHUKHLWVKLQZHLVH��
6SHLFKHUQ
*XWKDEHQ���
1RWUXIQXPPHUQ���
5XIQXPPHUQ���
6\VWHP�3,1���
7DVFKHQJHOG���
7HOHIRQ�3,1���
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6WDQGDUGDQVDJH���
6WÐUXQJHQ��+LOIH����
6\VWHPVSHUUH�HLQ��DXVVFKDOWHQ���

7
7$(��7HLOQHKPHU�$QVFKOX¹HLQKHLW����
7DVFKHQJHOGNRQWR���
7DVWHQNOLFN
%DVLVVWDWLRQ���
0RELOWHLO���

7DVWHQVFKXW]���
7HOHIRQDQODJHQ
$XI�7RQZDKO�XPVFKDOWHQ���
([WHUQ�.HQQ]DKO�VSHLFKHUQ���
)ODVK]HLW�HLQVWHOOHQ���
3DXVH�QDFK�([WHUQ�.HQQ]DKO�VSHLFKHUQ���
:DKOYHUIDKUHQ�HLQVWHOOHQ���

7HOHIRQEXFK
$OOH�(LQWU¾JH�OÐVFKHQ���
(LQWUDJ�¾QGHUQ���
(LQWUDJ�OÐVFKHQ�RGHU�DQ]HLJHQ���
(LQWUDJ�VHQGHQ���
1DPHQ�HLQJHEHQ���
5XIQXPPHU�DXV�$QUXIHUOLVWH���
5XIQXPPHU�VSHLFKHUQ���
5XIQXPPHU�Z¾KOHQ���
6HQGHQ���

7HOHIRQLHUHQ
$QUXI�DQQHKPHQ���
([WHUQ���
,QWHUQ���

7HOHIRQVSHUUH���
7�1HW�)XQNWLRQHQ���
7ÐQH���

8
8KU]HLW�HLQJHEHQ���

9
9HUELQGHQ���
9HUSDFNXQJVLQKDOW��
YRP���

:
:DKOZLHGHUKROXQJ
$XWRPDWLVFK���
0DQXHOO���

:HLWHUYHUELQGHQ���
:LHGHUJDEH�HLQHU�1DFKULFKW��$%��EHHQGHQ���

=
=XODVVXQJ���
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OHHUH�6HLWH�EOHLEW��GD�.XU]�%$�]XP�$XVVFKQHLGHQ�DXI�UHFKWH�6HLWH�PX¹��
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$QUXIEHDQWZRUWHU�)HUQEHGLHQXQJ
'LH�)XQNWLRQ�GHU�7DVWHQ�]XP�)HUQEHGLHQHQ�GHV�$QUXIEHDQWZRUWHUV�LVW�EHL�DOOHQ�
7HOHIRQHQ��0RELOWHLOHQ��7RQVHQGHUQ�JOHLFK��'LH�d6FKHFNNDUWHo�YHUGHXWOLFKW�,K�
QHQ�GHQ�=XVDPPHQKDQJ�]ZLVFKHQ�GHQ�6WHXHUEHIHKOHQ�XQG�GHQ�7DVWHQ�VRZLH�
GHQ�(LQVWLHJ�IÖU�GLH�)HUQDEIUDJH�PLW�HLQHP�H[WHUQHQ�7HOHIRQ�

(LQVWLHJ

P�(LJHQH�5XIQXPPHU�Z¾KOHQ��6LH�KÐUHQ�,KUHQ�$QVDJHWH[W�

}�P 5DXWH�7DVWH�GUÖFNHQ�XQG�6\VWHP�3,1
HLQJHEHQ�
¶EHU�=LIIHUQWDVWHQ�$QUXIEHDQWZRUWHU�VWHXHUQ�

$QUXIEHDQWZRUWHU�HLQVFKDOWHQ�
7HOHIRQ�FD����0LQXWH�NOLQJHOQ�ODVVHQ�

}�P 5DXWH�7DVWH�GUÖFNHQ�XQG�6\VWHP�3,1
HLQJHEHQ�
'HU�$QUXIEHDQWZRUWHU�VFKDOWHW�VLFK�HLQ�
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'LH�ZLFKWLJVWHQ�0HQÖV
'DV�*LJDVHW����� &RPIRUW�LVW�HLQ�PHQÖJHIÖKUWHV�0RELOWHLO�

�
+DXSWPHQÖ�

(LQVWHOOXQJHQÖÖÖ

Ö2.Ö 6WDWLRQHQ

6WDWLRQV�0DNURV

*HUlWH�0DNURV

%DE\SKRQ�(LQVW��

6HUYLFH

(LQVWHOOXQJHQ�

$XGLRÖÖÖÖÖÖÖÖÖÖÖ
Ö2.Ö 6LFKHUKHLW

$XW��5XIDQQDKPH

6SUDFKH

/LHIHU]XVWDQG

$XGLR�

5XIWRQODXWVW�Ö
5XIWRQPHORGLH

.XU]HU�5XIWRQ

+|UHUODXWVWlUNH

/DXWVSUHFKHU

7DVWHQNOLFN

$NNXZDUQWRQ

4XLWWXQJVW|QH

-

7HOHIRQEXFK�

$QQD

%DUEDUDÖÖÖÖÖÖÖÖÖ

9 &ODXV
�

=XVDW]PHQÖ�

1XPPHU�YHUZHQGHQ
1XPPHU�ZlKOHQ

1HXHU�(LQWUDJ

(LQWUDJ�lQGHUQ

(LQWUDJ�O|VFKHQ

(LQWUDJ�DQ]HLJHQ

(LQWUDJ�VHQGHQ

/LVWH�O|VFKHQ

/LVWH�VHQGHQ

6SHLFKHUSODW]

[

:DKO�ZLHGHUKROHQ

�����

�������ÖÖÖÖÖÖÖÖÖ

9 ������
�

=XVDW]PHQÖ�

1XPPHU�YHUZHQGHQ
1XPPHU�ZlKOHQ

$XWRP��:DKOZGK�

1U��LQV�7HO�EXFK

(LQWUDJ�lQGHUQ

(LQWUDJ�O|VFKHQ

(LQWUDJ�DQ]HLJHQ

:¾KUHQG�GHV�*HVSU¾FKV�

�
0HQÖ�LP�*HVSU¾FK

/DXWVW¦UNHÖÖÖÖÖÖ
,17

1HW]DQELHWHU

6WDWLRQV�0DNURV

*HUlWH�0DNURV

7RQZDKO�HLQ

6HUYLFH

� +DXSWPHQÖ�DXIUXIHQ�

<; %O¾WWHUQ�LQ�0HQÖV��7HOHIRQEXFK

= )XQNWLRQ�(LQJDEH�EHVW¾WLJHQ

9 =XVDW]PHQÖ�DXIUXIHQ�

\ �� )XQNWLRQHQ�DEEUHFKHQ�EHHQGHQ�

8�



+HUDXVJHJHEHQ�YRP�%HUHLFK�
,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�3URGXFWV
+RIPDQQVWUD¹H�����'�������0ÖQFKHQ

��6LHPHQV�$*�������$OO�ULJKWV�UHVHUYHG�
/LHIHUPÐJOLFKNHLWHQ�XQG�
WHFKQLVFKH��QGHUXQJHQ�YRUEHKDOWHQ�

6LHPHQV�$NWLHQJHVHOOVFKDIW

LP�,QWHUQHW�� KWWS���ZZZ�VLHPHQV�FRP�JLJDVHW
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8�

(LQVWHOOXQJHQ�DQ�GHU�%DVLVVWDWLRQ
,17

6(7 $Q]HLJH %HVFKUHLEXQJ

" RGHU " 6\VWHP�%HUHFKW� 6\VWHPVSHUUH�➔ 6HLWH���

< ¸ %HUHFKW��1XPPHUQ 5XIQXPPHUQ�VSHUUHQ�]XODVVHQ�➔ 6HLWH���➜ s 1RWUXIQXPPHUQ 1RWUXIQXPPHUQ�➔ 6HLWH���

· .RVWHQVXPPH .RVWHQ�DQ]HLJHQ�➔ 6HLWH���

u 7DVFKHQJHOGNRQWR 7DVFKHQJHOGNRQWR�➔ 6HLWH���

� /DXWVW��6WDWLRQ 5XIWRQODXWVW¾UNH�%DVLVVWDWLRQ�➔ 6HLWH���

w 0HORGLH�6WDWLRQ 5XIWRQPHORGLH�%DVVLVVWDWLRQ�➔ 6HLWH���

x 6\VWHP�3,1 6\VWHP�3,1�%DVLVVWDWLRQ�¾QGHUQ�➔ 6HLWH���

y 'DWXPVHLQVWHOO� 'DWXP�HLQVWHOOHQ�➔ 6HLWH���

� 8KU]HLWHLQVW� 8KU]HLW�HLQVWHOOHQ�➔ 6HLWH���

· RGHU " %HUHFKWLJ�7HLOQ� ([WHUQH�:DKO�LQGLYLGXHOO�VSHUUHQ�➔ 6HLWH���

< ¸ 5XIJUXSSH 5XIWRQ�HLQ��DXVVFKDOWHQ�➔ 6HLWH���➜ s 5XIRSWLRQ 5XIYHU]ÐJHUXQJ�6DPPHOUXI�HLQVWHOOHQ�➔ 6HLWH���

· (UVWUXIWHLOQ� %HYRU]XJWHV�0RELOWHLO�HLQVWHOOHQ�➔ 6HLWH���

u $Q]�5XIH�(UVWUXI 5XIYHU]ÐJHUXQJ�HLQVWHOOHQ�➔ 6HLWH���

� :DKOYHUIDKUHQ :DKOYHUIDKUHQ�HLQVWHOOHQ�➔ 6HLWH���

w $EPHOGHQ 0RELOWHLOH�DEPHOGHQ�➔ 6HLWH���

x .RVWHQIDNWRU 3UHLV�MH�(LQKHLW�HLQVWHOOHQ�➔ 6HLWH���

y .RVW�YRUK�*HVSU� /HW]WH�*HVSU¾FKVNRVWHQ�DQ]HLJHQ�➔ 6HLWH���

� *HUlWHDQVFKOX� )D[��0RGHP�DQVFKOLH¹HQ�➔ 6HLWH���

} /LHIHU]��6WDWLRQ 5ÖFNVHW]HQ�LQ�/LHIHU]XVWDQG�➔ 6HLWH���

u RGHU " $.= ([WHUQ�.HQQ]DKO�VSHLFKHUQ�➔ 6HLWH���

< ¸ 3DXVH�QDFK�$.= 3DXVH�QDFK�([WHUQ�.HQQ]DKO�➔ 6HLWH���➜

s )ODVK]HLW )ODVK]HLW�HLQVWHOOHQ�➔ 6HLWH���

· :DUWHPHORGLH :DUWHPHORGLH�➔ 6HLWH���

� (LQVWHOOXQJHQ 3DXVH�QDFK�%HOHJHQ�GHU�/HLWXQJ�➔ 6HLWH���

w (LQVWHOOXQJHQ 3DXVH�QDFK�5�7DVWH�➔ 6HLWH���

� RGHU " $Q]�5XIH�$QUXIE� $Q]DKO�5XIH�$QUXIEHDQWZRUWHU➔ 6HLWH���

< ¸ 1DFKULFKWHQOlQJH 1DFKULFKWHQO¾QJH�➔ 6HLWH���➜ s 3DXVH�Q��1DFKU� 3DXVH�QDFK�1DFKULFKW�➔ 6HLWH���

· =HLWDQJDEH =HLWDQJDEH�➔ 6HLWH���

u 1DFKU��PLWK|UHQ 1DFKULFKW�PLWKÐUHQ�➔ 6HLWH���

w 'LUHNWDQVSUHFKHQ 'LUHNWDQVSUHFKHQ�➔ 6HLWH���

x $XI]HLFKQ��0RGXV $XI]HLFKQ��0RGXV�➔ 6HLWH���


